
 
 
 
 
 
 
 
 
 

 

 
 

Audit Alert: PCAOB issues Staff 
Consultation Paper on using the work 
of specialists 
 
 

 
 
More and more today we are using the work 
of the specialists either employed by the firm, 
engaged by the firm or the review of a 
company’s specialist. This consultation paper 
seeks information to help address the 
potential need for improvement of the 
standards governing the use of the work of 
specialists.  
 
Please follow along and double-click the 
underline items to see the Staff Consultation 
Paper and the Fact Sheet. Figures 2 of the 
Staff Consultation Paper summarizes the 
relationships of Specialist with an Auditor and 
in Figure 3 reviews the current Standards that 
Govern the Use of the Work of Specialists. 
 
The PCAOB recently issued Staff 
Consultation Paper 2015-01, The Auditor’s Use 
of the Work of Specialists. The paper discusses 
the increase in the use of the work of 
specialists by auditors and raises the question 
as to whether more rigorous standards and 
specific procedures are necessary to  
assist auditors in responding to the  
risk of material misstatement when using 
specialists’ work.  
 
The PCAOB is seeking comments on possible 
alternatives to address the issues discussed 
and on potential changes to the standard, 
specifically regarding the objectivity and 
oversight of specialists and the use of their  
work. Comments are due July 31, 2015. 
 
 

 
 
The Board also released an 
accompanying Fact Sheet, “Staff Consultation 
Paper on the Auditor’s Use of the Work of 
Specialists.” 
 
Source: Grant Thornton, On The Horizon, June 
4, 2015 
  
We are committed to keep you                 
updated of all developments that may 
affect the way you do business in Puerto 
Rico.   
 
Please contact us should we may be of 
further assistance in relation to this or any 
other matter.    

 

Contact us 
For assistance in this matter, 
please contact us via  
luiscarlos.marcano@pr.gt.com 
 
 
 
 

 
 
 
 
 
 
 

 
Adding true value means exceeding 
our clients’ expectations, anticipating 
their needs and being proactive and 
innovative in the accounting 
profession. 
 
Through the Kevane Grant Thornton 
business and tax application for 
mobile devices you will have access 
to our Alerts, Tax News and other 
related matters, plus a customized tax 
calendar for individuals, businesses 
and other entities, thus providing an 
excellent tool to manage filing and 
payment due dates with government 
agencies in Puerto Rico. 
 
Download for free the application. 
Available for iPhone, Motorola and all 
tablets. 
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DISCLAIMER:  This update and its content do not constitute advice.  Clients should not act solely on the basis of the material contained in this 
publication.  It is intended for information purposes only and should not be regarded as specific advice.  In addition, advice from proper consultant 
should be obtained prior to taking action on any issue dealt with this update. 
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http://pcaobus.org/Standards/Pages/SCP_Specialists.aspx
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