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Excellence, professionalism and
quality mark our celebration

As our history unfolds, we take pride in celebrating our 4bth Anniversary providing
continued services of excellence, professionalism and quality.

Thanks to the quality and hard work of our professionals we will continue with our

commitment to respond to our clients’ needs and to working with them to achieve
their personal and business goals and aspirations.

We are highly appreciative of your continued patronage.

Celebrating 45 years of making a difference @M
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2020 Puerto Rico tax returns due dates

APPLICATION FOR EXEMPTION

FROM PROPERTY TAXES
Machinery, materials and
equipment available for
installation (or in the process of
being installed) are considered
personal property. An application
for exemption car be filed within
30 days after receiving the
property. The exemption shall
expire as soon as the property is
installed or placed in service, but
will not be in effect for more than
three (3) years afier the property is
available for installation.

January 10, 2020

*FORM AS 2915.1D
(Electronic filing through SURI)
Tax on Imports Mcnthly Return and
payment.

*FORM AS 2970.1
(Electronic filing through SURI}
Declaration of Imports. Non-
bonded importers- filed and
paid on the date of introduction of
items. Bonded importers - filed on
the date of intreduction. Payment
is extended to the 10th day of the
month following the month of
introduction.

*FORM SC 2225
(Electronic filing through SURI)
Monthly Excise Tax Return and
payment.

'January 15
*FORM 499 R-1

(Electronic filing) Employer’s
Monthly Deposit of Income Tex
Withheld from Employees for the
month of December. If liability for
the quarter is less than $2,500, no
deposit is required.

*FORM 480.9
Payment of Income Tax Withheld
on dividends, partnerships
distributions, interest and 10%
penalty on IRA.

*DEPOSITS THROUGH SURI
Payment of Tax Withheld on
services rendered and judicial or
extrajudicial indemnifications.

*FORM 480.31
(Electronic filing) Deposit coupon
of Income Tax Withheld at Source
from Non-resident persons for the
month of December in excess of
$200.

*FORM 480.32
(Electronic filing) Deposit
coupon of Income Tax Withheld
on Royalties, for the month of
December, paid to Non-residents
under section 6(k) of the Tax
Incentives Act of 1998.

*FORM 480 E-1
(Electronic filing) 2019 P.R.
Individual Estimated Tax Payment
Voucher - Fourth Installment.

FORM TSCH-1
Chauffeur's (and other employees)
Social Security - Quarterly
payment.

'January 15 (contd)

VOLUME OF BUSINESS TAX
Last day for payment of second
semester for fiscal year 2019-2020.
DEPOSIT OF THE SALES AND USE

TAX
First installment. Large
taxpayers and merchants with

monthly sales tax deposits for the
prior year in excess of $2,000.

January 21

**SALES AND USE TAX
Monthly Municipal Return and
payment.

*FORMAS 2915.1
(Electronic filing through SURI)
Sales and Use Tax Monthly Return
and payment. (Includes Basic -
SUT, preexisting contracts and
auctions, Special #% SUT, and 6%
reduced rate SUT).

FORM CFSE 693/02-140
Workmen's Compensation
Insurance Premium. Payment of

second installment for fisoal year
2019-2020.

January 31

FORM 499R-2/W-2PR
(Electronic filing through SURI)
Employer’s Withholding Statement
for Calendar Year 2019 (a 30-day
extension is available).

*Returns postponed to January 31. 2020. as per PRTD Internal Revenue Circular Letter No. 20-02.
**Retums filed throug the Municipol Financing Corporation (COFIM) system ore postpaned to Jonuary 31. 2020.

Audit | Tox | Acvisory | Outsourcing

January 31 (contd)

FORM 499 R-3
(Electronic fiing through SURI)
2019 Annual Reconciliation
Statement of Income Tax Withheld
(a 30-day ex:ension is available).
FORM 499 R-1B
(Electronic fiing) Employer’s
Quarterly Return of Income Tax
Withheld - Quarter ended 12/3V/19.
FORM SC 2738 8B
(Filed by the donor)
(Electronic fiing through SURI)
2019 PR. Gift Infformative Return
(a 3-month automatic extension is
avdilable). (4 6-month automatic
extension is available if the
applicant is outside of PR.).
FORM PR-UI-10 and PR-UI-10A
PR. Unemployment Insurance and
Disability Benefits - Quarter ended
12/31/19. (Electronic filing through
DTRH portal).
DEPOSIT OF THE SALES AND USE
TAX

Second installment. Large
taxpayers and merchants with
monthly sales tax deposits for the
prior year in excess of $2,000.
FORM 480.5
(Electronic fiing through SURI)
Summary of informative returns
480.7A and 480.7D.
FORM 480.6SP-1
(Electronic fiing through SURI)
Quarterly Return of Tax Withheld
on Payments- Services Rendered -
Quarter ended 12/31/19.

2020 ¥avane Grant Thornton Tax Colendar 1
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February 10

FORMAS 29151 D
[Electronie filing through SURI) Tax on Imports
Monthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration of
Imports. Non-bonded importers - filed and
paid on the date of introduction of items.
Bonded importers - filed on the date of
introcduction. Payment is extended to the
10th day of the month following the month of
introduction.

FORM 5C 2225
[Electronic filing through SURI) Monthly Excise
Tax Return and payment.

February 18

FORM 499 R-1
[Electronic filing) Employer's Manthly Deposit
of Income Tax Withheld from Employees for the
month of January. If liability for the quarter if
less than 52,500, no deposit is required.
FORM 480.9
Payment of Income Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.
DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.
FORM 480.31
[Electronic filing) Depesit coupon of Income
Tax Withheld at Source from Non-resident
persons for the month of January in excess of

$200.

February 18 (contd)

FORM 480.32
[Electronic filing) Depesit coupon of Income
Tax Withheld on Royalties, for the month of
January, paid to Nen-residents under saction
é(k] of the Tax Incentives Act of 1998.

PERSONAL PROPERTY

ESTIMATED TAX PAYMENT

(Electronie filing on https://emueble.crimpr.net)

2019 - Third Installment.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000.

February 20

SALES AND USE TAX
Monthly Municipal Return and payment.
FORM AS 29151
[Electronic filing through SURI) Sales and Use
Tax Menthly Return and payment. (Includes
Basic - SUT, preexisting contracts and auctions,
Special 4 SUT, and 6% reduced rate SUT).

February 28

FORM 480.5
[Electronic filing throeugh SURI) Summary
of informative returns B80.64, 4L80.4B and
480.60; and 480.7, 480.7B and 480.7C, when
reporting distributions only.

FORM 480.56A
[Electronic filing through SURI) Informative
Return - Income Net Subject to Withholding.

Audit | Tax | Advisory | Qutscurcing

February 28 (contd)

FORM 480.56B
[Electronie filing through SURI) Informative
Return - Income Subject to Withheolding.

FORM 480.6B.1
[Electronic filing through SURI) Annual
Reconciliation Statement of Income Subject to
Withholding.

FORM 480.6D
[Electronie filing through SURI) Informative
Return - Exempt Income and Exempt Income
Subject to Alternate Basic Tax.

FORM 499R-2/W-2PR
[Electronic filing through SURI) Employer’s
Withholding Statement for Calendar Year 2019,
if the 30-day extension was obtained.

FORM 499 R-3
[Electronie filing through SURI) 2019 Annual
Reconciliation Statement of Income Tax
Withheld, if the 30-day extension was
obtained.

FORM 480.65P
[Electronie filing through SURI) Informative

FReturn - Services Rendered.

FORM 480.65P.2
[Electronie filing through SURI) Annual
Reconciliation Statement of Services Rendered.
FORM 480.7E
[Electronie filing through SURI) Informative
Return - advertising, insurance premiums,
telecommunication, internet access and cable
or satellite television services.

2020 Kevane Grant Thernton Tax Calendar 3
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March 2
DEPOSIT OF THE SALES AND USE TAX

Second installment. Large taxpayers and
merchants with menthly sales tax deposits for
the prier year in excess of 52,000,

March 10

FORMAS 29151 D
[Electronic filing through SURI) Tax on Imports
Monthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration
of Imports. Non-bonded importers - filad
and paid on the date of introduction of
itemns. Bonded importers - filed on the date
of introduction. Payment is extended to the
10th day of the month following the month of
intreduction.

FORM SC 2225
[Electronic filing through SURI) Monthly Excise
Tax Return and payment.

March 16

FORM 459 R-1
[Electronic filing) Employer's Monthly Deposit
of Income Tax Withheld from Employees for the
month of February. If liakility for the quarter is
less than 52,500, no deposit is required.
FORM 480.9
Payment of Inceme Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.
DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.
FORM 480.31
[Electronic filing) Deposit coupon of Income
Ta Withheld at Source from Non-resident
persons for the meonth of February in excess of

$200.

March 16 (contd)

FORM 480.32
[Electronic filing) Depesit coupon of Income
Tax Withheld on Royalties, for the month of
February, paid to Nen-residents under Section
&(k) of the Tax Incentives Act of 1998,

FORM 480.20(EC)
[Electronic filing through SURI) 2019 PR.
Informative Income Tax Return Pass-Through
Entity [Partnership, Special Partnership and
Corporation of Individuals) [calendar year
pass-through entities) (a é-month automatic
extension is available).

FORM 480.80(F)
[Electronic filing through SURI) 2019 Revocable
Trust or Granter Trust Informative Income Tax
Return [calendar year] [a &month automatic
extension is available).

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000.

March 20

SALES AND USE TAX
bonthly Municipal Return and payment.
FORM AS 291514
[Electronic filing through SURI) Sales and Use
Tax Menthly Return and payment. (Includes

Basic - 3UT, preexisting contracts and auctions,
Special 4 SUT, and 6% reduced rate SUT).

March 31
DEPOSIT OF THE SALES AND USE TAX

Second installment. Large taxpayers and
merchants with menthly sales tax deposits for
the prior year in excess of 52,000.

Audit | Tax | Advisory | Qutscurcing

At Kevane Grant Thornton
we work with our clients
to ensure they efficiently
plan to manage their tax
obligations - now and into
the future.

2020 Kevane Grant Thernton Tax Calendar &
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April 13

FORM AS 29151 D
[Electronic filing through SURI) Tax
on Imports Monthly Return and
payment.

FORM AS 2970.1
[Electronie filing through SURI)
Declaration of Imports. Non-
bonded importers - filed and
paid on the date of introduction of
items. Bonded importers - filed on
the date of introduction. Payment
is extended to the 10th day of the
month following the month of
introduction.

FORM SC 2225
[Electronie filing through SURI)

Monthly Excise Tax Return and
payment.

April 15
Last day to elect the 10% tax
withholding on interest.

Last day of payment of first
installment of the Individual
Income Tax Return for 2019
taxable year.

FORM 499 R-1
[Electronic filing) Employer’s
Meonthly Deposit of Income Tax
Withheld frem Employees for the
meonth of March.If ligbility for the
quarter is less than 52,500, no
deposit is required.

FORM 480.5
[Electronic filing through SURI)

Summary of Informative Returns
LB0.6C.

FORM 480.6C
[Electronie filing through SURI)
Informative Return Income Subject
to Withholding - Non-resident.

FORM 480.9
Payment of Inceme Tax Withheld
on dividends, partnerships
distributions, interast and 10%
penalty on IRA.

' April 15 (contd)

DEPOSITS THROUGH SURI
Payment of Tox Withheld on
services rendered and judicial or
extrajudicial indemnifications.

FORM 480.9EC
Payment Voucher of Tox Withheld
on Distributable Share of Partners
or Shareheolders of Pass-Through
Entities [calendar year entities).
First installment.

FORM 420.30
[[JEIectromo filing through SURI)

on-resident Annual Return of

Income Tax Withheld at Source.

FORM 480.31
[Electronic filing) Deposit coupon
of Income Tax Withheld at Source
from Mon-resident persons for the

month of March in excess of 5200.

FORM 480.32
[Electronic filing) Deposit coupon
of Income Tax Withheld on
Royalties, for the month of March,
aid to Non-residents under
action &(k) of the Tax Incentives
Act of 1998,

FORM 480.20 and 480.30(I)
[Electronic filing through SURI)
2019 P.R. Corporation Income
Tax Return and 2019 Exempt
Businezses Income Tax Return
[calendar year corporations) [a
&month automatic extension is
available).

FORM 482.0
[Electronic filing through SURI)
2019 BPR. Individual Income Tex

Return [a é-month automatic
extension is available).

FORM 4B80.E-1
[Electronic filing through SURI)
2020 PR. Individual, Corporation
and Partnership Estimated Tax
Payment Voucher [calendar year
corporations) - First Installment.

April 15 (conrd)

FORM 480.7(OE)
[Electronic filing through SURI)
2019 PR. Informative Return for
Income Tax Exempt Organizations
quendur year corporations). (a
month automatic extension is
available).

FORM 480.80
EEIectronlc filing through SURI)
019 B.R. Fiduciary Income Tax
Return [Estate or Trust] [a &-month
automatic extension is available).

FORM 482.0(C)
EEIectmnic filing through SURI)
012 P.R. Composite Return
Partners and Individual Members
of Partnerships and Limitad
Liability Companies [a &month
automatic extension is available].

CORPORATE ANNUAL REPORT
LEIectmnlc 1’|I|ng] 2019 Corporate
nnual Report [a 60-day extension
is available).
LIMITED LIAEILITY COMPANY S
ANNUAL FEE

LEIectronlc filing) 2019 LLCs Annual
ee [no extension is available).

EXEMPT ANNUAL REPORT
[Electronic filing on httpsy//
investpr.org/sbp/) For calendar

ear Exempt Pass-Through Entities
that filed the Income Tax Return,
Form 4B0.20[EC) en March 16,
2020.

FORM TSCH-1
Chauffeur's g:md other
employees’] Social Security-
Cuarterly payment.

DEPOSIT OF THE SALES AND USE
TAX

First installment. Large taxpayers
and merchants with monthly sales

tax deposits for the prior year in
excess of $2,000.

Audit | Tax | Advisory | Qutscurcing

April 20
SALES AND USE TAX

Monthly Municipal Return and
paymeant.

FORM AS 2915.1
[Electronic filing through SURI)
Sales and Use Tax Monthly Return
and payment. (Includes Basic -
SUT, preexisting contracts and
auctions, Special 4% SUT, and &%
reduced rate SUT)

April 22

VOLUME OF BUSINESS
DECLARATION (MUNICIPAL
LICENSE TAX)

Full payment required in order
to obtain the 5% statutory
discount Eu &-month extension is
available] date varies, subject to
municipalities interpretation.

April 30

FORM 499 R-1B
(Electronic filing) Employer's
Quarterly Return of Income Tax
Withheld - Quarter endad 3/31/20.
DEPOSIT OF THE SALES AND USE
TAX
Second installment. Large
taxxpayers and merchants with
monthly sales tax deposits for the
prior year in excess of 52,000.

FORM PR-UI-10 and PR UI-10A
ER. Unen'lpélngment Insurance and
Disability Benefits - Quarter ended
3/31/20. [Electronic filing through
DTRH Portal).

FORM SC 2788 B
%Filed by the donor)
019 PR, Gift Informative Return, if
the 3-month automatic extension
was obtained.

FORM 480.65P-1
glectmmc filing through SURI)
warterly Return of Tax Withheald
on Payments for Services Renderad
- Quarter ended 3/31/20.

2020 Kevane Zrant Thornton Tax Calendar 7
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May 11

FORMAS 29151 D
[Electronie filing through SURI) Tax on Imports
Meonthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration of
Imports. Non-bonded importers - filed and
paid on the date of intreduction of items.
Bonded importers - filed on the date of
introduction. Payment is extended to the
10th day of the menth following the month of
intreduction.

FORM SC 2225
[Electronic filing through SURI) Monthly Excise
Tax Return and payment.

May 15

FORM 459 R-1
[Electronic filing) Employer's Monthly Deposit
of Income Tax Withheld from Employses for the
month of April. If liakility for the quarter is less
than $2,500, no deposit is required.

FORM 480.9
Payment of Inceme Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.

FORM 480.31
[Electronic filing) Deposit coupon of Income
Tax Withheld at Source from Mon-resident
persons for the month of April in excess of

5200.

FORM 480.32
[Electronic filing) Deposit coupon of Income
Tax Withheld on Royalties, for the month of
April, paid to Non-residents under Section 6(k]
of the Tax Incentives Act of 1998,

May 15 (conrd)
FORM AS-29

(Electronic filing on https://emueble.crimpr.net)
2019 Personal Property Tax Return [5%
discount grantad if estimated tax installmeants
were paid and total liabkility is satisfied by the
due date]. (A 3-month automatic extension is
available)

PERSONAL PROPERTY

ESTIMATED TAX PAYMENT
[Electronic filing on https://femueble.crimpr.net)
2019 - Fourth Installment.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000,

EXEMPT CORPORATION ANNUAL REPORT

(Electronic filing on https://irvestpr.org/sbp/)
For calendar year corporations that filed the
Exempt Businesses Income Tax Return, Form
480.30(11) on April 15, 2020.

Audit | Tax | Advisory | Qutscurcing

May 15 (convd)

EXEMPT INDIVIDUAL ANNUAL REPORT
(Electronic filing on https://investpr.org/sbp/)
Exempt Individuals that filed the Income Tox
Return, Form 482.0 on April 15, 2020.

May 20

SALES AND USE TAX
Monthly Municipal Return and payment.
FORM AS 2915.1
[Electronic filing through SURI)
Sales and Use Tox Monthly Return and
payment. (Includes Basic - SUT, preexisting

contracts and auctions, Special 4% SUT, and
6% reduced rate SUT).

Q0@

2020 Kevane Grant Thernton Tax Calendar 2
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Our distinctive client service sets us apart. Experience the difference!

June 1
DEPOSIT OF THE SALES AND USE TAX

Second installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000,

FORMAS 29151 D
[Electronic filing through SURI) Tax on Imports
Menthly Returm and payment.

FORM AS 29701
[Electronis filing through SURI) Declaration of
Imports. Non-bonded importers - filed and
paid on the date of intreduction of items.
Bonded importers - filed on the date of
intreduction. Payment is extended to the
10th day of the menth following the month of
intreduction.

FORM SC 2225
(Electronic filing through SURI] Monthly Excise
Tax Retum and payment.

CORPORATE ANNUAL REPCRT
[Electronic filing) 2019 Corporate Annual
Report, if the 60-day extension was obtained [a
30-day additional extension is available].

FORM 499 R-1
(Electronic filing) Emplayer's Monthly Deposit
of Income Tax Withheld froam Employees for
the month of May. If liability for the quarter is
less than $2,500, no deposit is required.
FORM 480.9
Payment of Income Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on [RA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on services renderad
and judicial or extrajudicial indemnifications.

FORM 480.9EC

(Electronic filing through SURI) Payment
Voucher of Tax Withheld on Distributable Share
of Partners or Shareholders of Pass-Through
Entities [calendar year entities) - Second

installment.

FORM 480.31
(Electronic filing) Deposit coupon of Income Tax
Withheld at Source from Non-resident persons
for the month of May in excess of $200.

FORM 480.32
(Electronie filing) Deposit coupon of Income Tax
Withheld on Royalties, for the month of May,
paid to Non-residents under Section &(k) of the
Tax Incentives Act of 1998,

FORM 480.E-1
[Electronie filing through SURI) 2020 PR.
Individual, Carporation and Partnership
Estimated Tax Payment Voucher [calendar
year corporations) - Second Installment.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits
for the prior year in excess of $2,000.

SALES AND USE TAX
Monthly Municipal Return and payment.
FORM AS 2915.1
[Electronie filing through SURI] Sales and Use
Tax Monthly Return and payment. [Includes

Basic - 5UT, preexisting contracts and auctions,
Special 4% SUT, and 6% reduced rate SUT).

DEPOSIT OF THE SALES AND USE TAX
Second installment. Large taxpayers and
merchants with monthly sales tax deposits
for the prior year in excess of $2,000.

2020 Kevane Zrant Thornton Tax Calendar 1
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FORMAS 29151 D
[Electronis filing through SURI)
Tax en Imports Monthly Return and payment.
FORM AS 2970.1
[Electronic filing through SURI) Declaration
of Imports. Non-bonded importers - filed
and paid on the date of introduction of
items. Bonded importers - filed on the date
of introduction. Payment is extended to the
10th day of the menth following the month of
intreduction.
FORM 2225
[Electronic filing through SURI) Menthly Excise
Tax Return and payment.

FORM 499 R-1
[Electronic filing] Employer's Monthly Depaosit
of Income Tax Withheld froam Employeas for
the month of June. If liakility for the quarter is
less than $2,500, no deposit is required.
CORPORATE ANNUAL REPORT
([Electronic filing) 2019 Corporate Annual
Report, if the 30-day additional extension was
obtained.

FORM 480.9
Payment of Income Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.
DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.
FORM 480.31
[Electronis filing) Deposit coupon of Income
Tax Withheld at Source from Non-resident
persens for the month of June in excess of

$200.

FORM 480.32
(Electronic filing) Deposit coupon of Income
Tax Withheld on Royalties, for the meonth of
June, paid to Non-residents under Section &(k]
of the Tax Incentives Act of 1998.

FORM TSCH-1
Chauffeur's (and other employees’] Social
Security - Quarterly payment.

VOLUME OF BUSINESS TAX
Last day for pauyment of first samester for
fiscal year 2020-2021 without the 5% statutory
discount, if full payment was not made with
extension request or return.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000,

SALES AND USE TAX
Monthly Municipal Return and payment.
FORM AS 2915.1
(Electronic filing through SURI)
Sales and Use Tax Monthly Return and
payment. (Includes Basic - SUT, preaxisting
contracts and auctions, Special 4% SUT, and
&% reduced rate SUT).
FORM CFSE 693 / 02-140
Annual Payroll Statement to the State
Insurance Fund of Puerte Rico 2019-2020.

Workmen's Compensation Insurance Premium.

Payment of first installment for fiscal year
2020-2021.

Audit | Tax | Advisory | Qutscurcing

FORM 499 R-1B
[Electronie filing) Employer's Quarterly Return
of Income Tax Withheld - Quarter ended
&/30/20.

FORM SC 2788 B

(Filed by the donor)

[Electronic filing through SURI) 2019 PR. Gift
Infarmative Return, if the &month automatic
extension was ebtained.

FORM PR-UI-10 and PR-UI-10A
PR. Unemployment Insurance and Disability
Benefits - Quarter ended &/30/20. [Electronic
filing through DTRH portal).

DEPOSIT OF THE SALES AND USE TAX
Second installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000

FORM 4B0.65P-1
[Electronic filing through SURI] Quarterly
Return of Tax Withheld on Payments for
Services Renderad - Quarter ended 6/30/20.

2020 Kevane Grant Thernton Tax Calendar 13
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Audit | Tax | Advisory | Qutscurcing

We can help you reduce risks and improve integration of your tax compliance

and accounting functions.

FORM AS 29151 D
[Electronic filing through SURI) Tax on Imports
Monthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration of
Imports. Non-bonded importers - filed and
paid on the date of intreduction of items.
Bonded importers - filed on the date of
introduction. Payment is extended to the
10th day of the month following the month of
introduction.

FORM SC 2225
[Electronic filing through SURI) Monthly Excise
Tax Return and payment.

FORM 499 R-1
[Electronie filing) Employer's Monthly Deposit
of Income Tax Withheld from Employees for the
month of July. If liakility for the quarter is less
than $2,500, no deposit is required.

FORM 480.9
Payment of Income Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.

FORM 480.31

[Electronic filing) Deposit coupon of Income
Tax Withheld ot Source from Non-resident

persons for the month of July in excess of $200.

FORM 480.32
[Electronic filing) Depesit coupon of Income
Tax Withheld on Royalties, for the month of
July, paid to Non-residents under section &(k)
of the Tax Incentives Act of 1998.

FORM AS-29
[Electronic filing on https:y//emueble.crimpr.
net] 2019 Personal Property Tax Return, if the
3-month automatic extension was obtained.

PERSONAL PROPERTY

ESTIMATED TAX PAYMENT
(Electronic filing on https://emueble.crimpr.
net) 2020 - First Installment.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of $2,000.

SALES AND USE TAX
Monthly Municipal Return and payment.
FORM AS 2915.1
[Electronic filing through SURI)
Sales and Use Tax Menthly Return and
payment. [Includes Basic - SUT, preexisting

contracts and auctions, Special 4% SUT, and
6% reduced rate SUT].

FORM 480.5
[Electronie filing through SURI) Summary
of informative returns 480.7, 480.7B and
4B0.7C, when reporting contributions or other
transactions, but not distributions.
DEPOSIT OF THE SALES AND USE TAX
Second installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of $2,000.

2020 Kevane Grant Thernton Tax Calendar 15



Sunday Monday Tuesday Wednesday Thursday Friday Saturday
1
c M T W T Fsls wm TWoT TG FEFS=\ — — ~~~+ 0
1 E 3 4 1 2 3 4 st
E & 7 & ©® WO N|& ¥ 8 ° W N 12
2 13 M 16 % 7 \lwww e veof L
¥ 20 2 22 23 24 2|20 2H 2 23 24 26 26
% % 2% w0wHn |gs2eo |01 )
2 3 Lt b 6 7 8
e . 3 E— -0 T VR . L L L 0 R, L2
16 o7 18 19 ©20 21 22
23/30 24/ =31 26 26 27 28 29
AUC JZU

2020 Kevane Grant Thornton Toax Calendar 16



FORMAS 29151 D
[Electronie filing through SURI) Tax on Imports
Monthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration of
Imports. Non-bonded importers - filed and
paid on the date of introduction of items.
Bonded importers - filed on the date of
introcduction. Payment is extended to the
10th day of the month following the month of
introduction.

FORM 5C 2225
[Electronic filing through SURI) Monthly Excise
Tax Return and payment.

FORM 499 R-1
[Electronie filing) Employer's Monthly Deposit
of Income Tax Withheald from Employses for the
month of August. If liakility for the quarter is
less than 52,500, no deposit is required.

FORM 480.9
Payment of Income Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.

FORM 480.9EC
[Electronic filing through SURI) Payment
Voucher of Tax Withheld on Distributable
Share of Partners or Shareholders of Pass-
Through Entities [calendar year entities] - Third
installment.

FORM 480.31
[Electronie filing) Deposit coupon of Income
Tax Withheld at Source from Non-resident
persons for the menth of August in excess of

$200.

FORM 480.32
[Electronie filing] Deposit coupon of Income
Tax Withheld on Royalties, for the month of
August, paid to Nen-residents under saction
&(k) of the Tax Incentives Act of 1998,

FORM 480.6 (EC)
[Electronic filing through SURI) Last day to
deliver Informative Return(s) to Partners
of Partnerships, Special Partnerships and
Shareholders of Corporations of Individuals
[calendar year entities) if the é-month
automatic extension was obtained.

FORM 480.20(EC)
[Electronic filing through SURI) 2019 P.R.
Informative Income Tox Return Pass-Through
Entity [Partnership, Special Partnership and
Corporation of Individuals] [calendar year
entities], if the &-month automatic extension
was obtained.

FORM 480.80(F)
[Electronic filing through SURI) 2019 Revocable
Trust or Grantor Trust Income Tox Return, if the
&month automatic extension was obtained.

FORM 480.60 (F)
[Electronic filing through SURI] Last day to
deliver the Revocable Trust or Grantor Trust
Informative Return(s), if the &-month automatic
extension was obtained.

FORM 480.E-1
[Electronic filing through SURI) 2020 P.R.
Individual, Corporation and Partnership
Estimated Tax Payment Voucher [calendar year
corporations) - Third Installment.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with menthly sales tax deposits for
the prior year in excess of 52,000,

Audit | Tax | Advisory | Qutscurcing

SALES AND USE TAX
Menthly Municipal Return and payment.
FORM AS 2915.1
[Electronic filing through SURI)
Sales and Use Tax Monthly Return and
payment. [Includes Basic - SUT, preexisting

contracts and auctions, Special 4% SUT, and
&% reduced rate SUT).

DEPOSIT OF THE SALES AND USE TAX
Second installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000.

2020 Kevane Zrant Thornton Tax Calendar 7
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FORM AS 2915.1D
[Electronic filing through SURI)
Tax on Imports Monthly Return and
payment.

FORM AS 2970.1
[Electronic filing through SURI)
Ceclaragtion of Imports. Non-
bonded importers - filed and
paid on the date of introduction of
items. Bonded importers - filed on
the date of introduction. Payment
is extended to the 10th day of the
month following the month of
introduction.

FORM SC 2225
[Electrenic filing through SURI)
Monthly Excise Tax Return and
payment.

FORM 499 R-1
[Electrenic filing) Employer's
Monthly Deposit of Income Tax
Withheld from Employses for the
month of September. If liability for
the quarter is less than $2,500, no

deposit is required.
DEPOSIT OF THE SALES AND USE
TAX
First installment. Large taxpayers
and merchants with menthly sales
tax deposits for the prior year in
excess of $2,000.

FORM 480.9
Payment of Income Tax Withheld
on dividends, partnerships
distributions, intarest and 10%
penalty on [RA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on
sarvices rendered and judicial or
extrajudicial indemnifications.

FORM 480.31
(Electronie filing) Deposit coupon
of Income Tax Withheld at Scurce
from Non-resident persons for the
month of September in excess of
$200.

FORM 480.32
(Electronic filing) Deposit
coupon of Income Tax Withheld
on Royalties, for the menth of
September, paid to Non-residents
under section &(k) of the Tax
Incentives Act of 1998.

FORM 480.20 and 480.30(ll)
(Electronie filing through SURI)
2019 P.R. Corporation Income
Tax Return and 2019 Exempt
Businesses Income Tax Return, if
the &-month automatic extension
was obtained [calendar year
corporations).

FORM 482.0
(Electronie filing through SURI)
2019 P.R. Individual Income Tax
Return, if the &maonth automatic
extension was obtained.

Last day of payment of second
installment of the Individual
Income Tax Return for 2019
taxable year.

FORM 482.0 (C)

[Electronic filing through SURI)
2019 BR. Composite Return
Partners and Individual Members
of Partnerships and Limited
Liability Companies, if the é-month
automatic extension was obtained.

FORM 480.7 (OE)

[Electronic filing through SURI)
2019 BR. Informative Return for
Incoemea Tax Exempt Organizations,
if the &-month automatic extension
was obtained [calendar year
entities).

FORM 480.80
[Electronic filing through SURI)
2019 P.R. Fiduciary Income Tox
Return [Estate or Trust), if the
&month automatic extansion was
obtained.

EXEMPT ANNUAL REPORT
[Electrenic filing on https://
investpr.org/sbp/] For calendar
year Exempt Pass Through Entities
that filed the Income Tax Return,
Form 480.20 (EC) on September
15, 2020.

FORM TSCH-1
Chauffeur’s (and other
employees'] Social Security -
Quarterly payment.

Audit | Tax | Advisory | Qutscurcing

SALES AND USE TAX
Menthly Municipal Return and
payment.

FORM AS 2915.1
[Electronic filing through SURI)
Sales and Use Tax Monthly Return
and payment. (Includes Basic -
SUT, preexisting contracts and
auctions, Special 4% SUT, and &%
reduced rate SUT).

VOLUME OF BUSINESS

DECLARATION

(MUNICIPAL LICENSE TAX)
Due date if the &month extension
was obtained. Due to “Autonomous
Municipalities Act™ date varies,
subject to municipalities’
interpretation.
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FORM 499 R-1B
[Electronic filing) - Employer’s Quarterly
Return of Income Tax Withheld - Quarter
ended 9/30/20.

FORM PR-UI-10 and PR-UI-10A
PR. Unemployment Insurance and Disability
Benefits Quarter ended 9/30/20. [Electronic
filing through DTRH portal).

DEPOSIT OF THE SALES AND USE TAX
Second installment. Large taxpayers and
merchants with monthly sales tax deposits for

the prior year in excess of 52,000,
FORM 480.65P-1

[Electronic filing through SURI) Quarterly

Return of Tax Withheld on Payments for
Services Renderad - Quarter ended 9/30/20.

FORMAS 29151 D
[Electronic filing through SURI] Tax on Impeorts
Meonthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration of
Imports. Nen-bonded importers - filed and
paid on the date of intreduction of items.
Bonded importers - filed on the date of
introduction. Payment is extended to the
10th day of the month following the month of
introduction.

FORM SC 2225
[Electronic filing through SURI) Monthly Excise
Tax Returmn and paymenit.

FORM 499 R-1
[Electronic filing) Employer's Menthly Deposit
of Income Tax Withheld from Employees for the
month of October. If liability for the quarter is
less than 52,500, no deposit is required.

FORM 480.9
Paument of Income Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.

FORM 480.31
[Electronic filing) Deposit coupen of Income
Tax Withheld at Source from Non-resident
persons for the month of October in excess of
5200,

FORM 480.32
[Electronic filing) Deposit coupon of Income
Tax Withheld on Royalties, for the month of
October, paid to Non-residents under section
&(k] of the Tax Incentives Act of 1998,

PERSONAL PROPERTY

ESTIMATED TAX PAYMENT
(Electronic filing on https://emueble.crimprnet)
2020 - Second Installment.

EXEMPT CORPORATION ANNUAL REPORT
[Electronic filing on https://irvestpr.org/sbp/)
For calendar year Corporations that filed
the Exempt Businass Income Tax Return, Form
480.30(11) en Octoker 15, 2020.

EXEMPT INDIVIDUAL ANNUAL REPORT
([Electronic filing on https:/investpr.ora/sbp/)
Exempt Individuals that filed the Income Tax
Return, Form 482.0 on October 15, 2020,

Audit | Tax | Advisory | Qutscurcing

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000.

SALES AND USE TAX
Monthly Municipal Return and payment.
FORM AS 2915.1
[Electronic filing through SURI)
Sales and Use Tax Monthly Return and
payment. [Includes Basic - SUT, preexisting

contracts and auctions, Special YW SUT, and
6% reduced rate SUT].

CHRISTMAS BONUS
[Act No. 148 of June 30, 1969, as amended
by Act No. 7 of 1986). Last day for filing with
the Secretary of Laber a statement of the
company’s economic situation, changes
in financial position and corresponding
cnnotations to request a total or partial
exemption from the obligation to pay the
Christmas Bonus. For more infermation refer
to Page 39.

DEPOSIT OF THE SALES AND USE TAX
Second installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000.
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FORMAS 29151 D
[Electronie filing through SURI) Tax on Imports
Monthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration of
Imports. Non-bonded importers - filed and
paid on the date of introduction of items.
Bonded importers - filed on the date of
introcduction. Payment is extended to the
10th day of the month following the month of
introduction.

FORM 5C 2225
[Electronic filing through SURI) Monthly Excise
Tax Return and payment.

Last day to pay Christmas bonus required

by Act Ho. 148 of June 30, 1969, as amended.

For more information refer to Page 39.

FORM 499 R-1
[Electronic Filing) Employer’s Monthly Deposit
of Income Tax Withheld from Employees for the
month of November. If liability for the quarter is
less than 52,600, no deposit is required.

FORM 480.9
Payment of Income Tax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on IRA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.

FORM 480.9EC
[Electronic filing through SURI) Payment
Voucher of Tax Withhald on Distributakle Share
of Partners or Shareholders of Pass-Through
Entities [calendar year entities] - Fourth
installment.

FORM 480.31
[Electronic filing) Depesit coupon of Income
Tax Withheld ot Source from Non-resident
persons for the month of November in excass of
5200.

FORM 480.32
[Electronic filing) Deposit coupen of Income
Tax Withheld on Royalties, for the month of
November, paid to Non-residents under section
&(k) of the Tax Incentives Act of 1998,

FORM 480.E-1
[Electronic filing through SURI) 2020 PR.
Corporation and Partnership Estimated Tax
Payment Voucher (calendar year corporations)
- Fourth Installment.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000.

SALES AND USE TAX
Monthly Municipal Return and payment.
FORM AS 29151
[Electronic filing through SURI) Sales and Use
Tax Meonthly Return and payment. (Includes

Basic - SUT, preexisting contracts and auctions,
Special 4% SUT, and 6% reduced rate SUT).

DEPOSIT OF THE SALES AND USE TAX
Second installment. Large toxpayers and
merchants with monthly sales tax deposits for
the prior year in excess of 52,000.

Audit | Tax | Advisory | Qutscurcing
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January 11, 2021

FORMAS 29151 D
[Electronie filing through SURI) Tax on Imports
Monthly Return and payment.

FORM AS 2970.1
[Electronic filing through SURI) Declaration of
Imports. Non-bonded importers - filed and
paid on the date of introduction of items.
Bonded importers - filed on the date of
introcduction. Payment is extended to the
10th day of the month following the month of
introduction.

FORM SC 2225
[Electronic filing through SURI) Monthly Excise
Tax Return and payment.

January 15

FORM 499 R-1
(Electronic filing] Employer’s Monthly Deposit
of Income Tax Withheld from Employees for the
month of December. If liakility for the quarter
is less than 52,500, no deposit is required.

FORM 480.9
Payment of Income Toax Withheld on dividends,
partnerships distributions, interest and 10%
penalty on |RA.

DEPOSITS THROUGH SURI
Payment of Tax Withheld on services rendered
and judicial or extrajudicial indemnifications.

FORM 480.31
[Electronic filing) Depeosit coupon of Income
Tax Withheld at Source from Non-resident

persons for the month of December in excess of
5200.

January 15 (conrd)
FORM 480.32

[Electronic filing) Deposit coupon of Income
Tax Withheld on Royalties for the month of
December, paid to Non-residents under section
&[k) of the Tax Incentives Act of 1998,

FORM 480.E-1
(Electronic filing through SURI) 2020 PR.
Individual Estimated Tax Payment Voucher -
Fourth Installment.

FORM TSCH-1
Chauffeur’s [and other employees’] Secial
Security - Quarterly payment.

VOLUME OF BUSINESS TAX
Last day for the payment of second semester
for fiscal year 2020-2021.

DEPOSIT OF THE SALES AND USE TAX
First installment. Large taxpayers and
merchants with monthly sales tax deposits for
the prior ysar in excess of $2,000.

January 20

SALES AND USE TAX
bMonthly Municipal Return and payment.

FORM AS 2915.1
(Electronic filing through SURI)
Sales and Use Tax Monthly Return and
payment. (Includes Basic - SUT, preexisting
contracts and auctions, Special 4% SUT, and
6% reduced rate SUT).

FORM CFSE 693 / 02-140
Workmen's Compensation Insurance Premium.

Payment of second installment for fiscal ysar
2020-2021.

Audit | Tax | Advisory | Qutscurcing

February 1, 2021

FORM 499R-2/W-2PR
[Electronie filing through SURI) Employer's
Withholding Statement for Calendar Year 2020
[a 30-day extension is available].

FORM 499 R-3
(Electronic filing through SURI) 2020 Annual
Reconciliation Statement of Income Tax
Withheld [a 30-day extension is available].

FORM 499 R-1B
[Electronic filing) Employer’s Quarterly Return
of Income Tax Withheld - Quarter ended
12/31/20.

FORM SC 2788 B
(Filed by the donor)

[Electronie filing through SURI) 2020 PR. Gift
Informative Return (a 3-month automatic exten-
sion is available]. [A &-menth automatic exten-
sfcm] is available if the applicant is ocutside of
PR.]).

FORM PR-UI-10 and PR-UI-10A
PR. Unemployment Insurance and Disability
Benefits - Quarter ended 12/31/20. [Electronic
filing through DTRH portal).

DEPOSIT OF THE SALES AND USE TAX
Second installment. Large taxpayers and
merchants with menthly sales tax deposits for
the prior year in excess of 52,000,

FORM 480.5
[Electronie filing through SURI] Summary of
infermative returns 4L80.7A and 480.JE.

FORM 480.65P-1
[Electronie filing through SURI) Quarterly
Return of Tax Withheld on Payments for
Services Renderad - Quarter endad 12/31/20.
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2020 Federal tax returns due dates

' January 15, 2020

FORM 9H
File through Electronic Federal
Tax Payment System (EFTPS)
Employer’s Manthly Deposit of
Socidal Security and Madicare
Withheld from Employees for the
month of December.

*FORM 1040-ES
2019 U.5. Individual Estimated
Tax Payment Voucher - Fourth
Installment.

January 31

FORM 940
File through Electronic Federal
Tax Payment System (EFTPS)
Federal Unemployment Quarterly
Deposit - Quarter ended 12/31/19.
I lighility for the quarter is less
than 5500, no deposit is required.
FORM 940-PR
Employer’s Annual Federal
Unemployment [FUTA) Tax Return.
However, if all tax due is deposited
on time, you can file on 2/10/20.
FORM 94-PR
Employer’s Quarterly Federal
(FICA) Tax Return and payment -
Quarter ended 12/31/19. However,
if all tax due is deposited on time,
you have until 2/10/20 to file.

FORM W-3PR
Transmittal of Withhalding
Statements Annual Reconciliction
of FICA Tox Withheld.

February 10

FORM 9

File through Electrenic Federal

Tax Payment System (EFTPS)
Employer’s Menthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of January.

March 16

FORM 9u1
File through Electronic Federal
Tax Payment System (EFTPS)
Employer’s Monthly Deposit of
Social Security and Meadicare
Withheld frem Employees for the
month of February.

*FORM 1065
2019 U.5. Partnarship Income
Tox Return [calendar year
partnerships) [a é-month extension
is available).

April 15

FORM 9
File through Electronic Federal
Tax Payment System (EFTPS)
Employer’s Monthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of March.

FINCEN FORM 114
(Electronie filing) 2019 Foreign
Bank Account Report (a &-month
automatic extension is available).

April 15 (convd)

*FORM 1040
2019 U.S, Individual Income Tax
Return [a &-month automatic
extension is available).

*FORM 1040-55
2012 L. 5. Self-employment Tax
Return. Required if net earnings
from self-employment are S400
or more [a é&month automatic
extension is available).

*FORM 1040D-ES
2020 L5, Individual Estimated
Tax Payment Voucher - First
Installment.

*FORM 1014
2019 .5, Income Tax Return for
Estates and Trusts (a § 2 -month
automatic extension is available).

*FORM 1120
2019 L.5. Corporation Income
Tax Return [calendar year
corperations) [a &month
automatic extension is available).

April 30

*FORM 940
File through Electronic Federal
Tax Payment System (EFTPS)
Federal Unemployment Quarterly
Deposit - Quarter ended 3/31/20. If
liakility for the quarter is less than
5500, no deposit is required.

*Due date extended to April 30, 2020 for taxpayers who reside or have business onthe municipalities of Guaniea,
Guayanilla, Pefiuelas, Ponce, Utuade and Yauce, as per the Internal Revenue Service [IRS) Press Release PR-2020-01.

Audit | Tax | Advisory | Qutscurcing

April 30 (conrd)

*FORM 9141-PR
Employers Quartarly Federal
[FICA] Tax Return and payment -
Quarter ended 3/31/20. However,
if all tax due is deposited on time,
you have until 5/11/20 to file.

May 15

FORM 21
File through Electronic Federal
Tax Payment System [EFTP3)
Employer’s Monthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of April.

June 15

FORM 91
File through Electronic Federal
Tax Payment System (EFTPS)
Employer’s Monthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of May.

FORM 1040-ES
2020 115, Individual Estimated Tax
Payment Voucher - Second Install-
ment.

FORM 1040
2012 LS. Individual Income Tax
Return if you are a U 5. citizen or
resident alien living and working
outside the United States and Puerto
Rico [a Ymonth automatic extension
is available].
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2020 Federal tax return due dates (cont'd)

' July 15

FORM 911
File through Electronic Federal
Tax Payment System [EFTP3S)
Employers Monthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of June.

July 31

FORM 940
File through Electronic Federal
Tax Payment Systemn (EFTPS)
Federal Unemployment Quarterly
Deposit - Quarter ended &/30/20.
If liakility for the quarter is less
than $500, no deposit is required.

FORM 941-PR
Employer's Quartaerly Federal
(FICA) Tax Return and payment -

Quarter ended &/30/20. However,

if all tax due is deposited on time,
you have until 8/10/20 to file.

August 17

FORM 91
File through Electronic Federal
Tax Payment System [EFTPS)
Employer’s Monthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of July.

September 15

FORM 91
File through Electronic Federal
Tax Payment System [EFTPS)
Employers Monthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of August.

September 15 (convd)

FORM 1040-ES
2020 LS. Individual Estimated
Tax Payment Voucher -Third
Installment.

FORM 1065
2019 U.5. Partnarship Income Tox
Return, if the &-month automatic
extension was obtained [calendar
year partnerships).

October1

FORM 1011
2M? .S, Income Tax Return for
Estates and Trusts, if the & 2
-month automatic extension was
obtained [calendar year).

October 15

FORM 9
File through Electronic Federal
Tax Payment System [EFTPS)
Employers Monthly Deposit of
Social Security and Medicare
Withheld frem Employees for the
month of September.

FINCEN FORM 114
(Electronic filing) 2019 Foreign
Bank Account Report, if the
&-month automatic extension was
obtained.

FORM 1040
2019 U.S. Individual Income Tox
Return, if the &-maonth automatic
extension was obtained.

FORM 1040-55
2019 U.5. Self-employment Tox
Return, if the &-month automatic
aextension was obtained.

October 15 (contd)

FORM 1120
2019 U.S. Ceorporation Income Tax
Return, if the &month automatic
extension was obtained [calendar
year corporations).

November 2

FORM 940
File through Electronic Federal
Tax Payment System [EFTPS)
Federal Unemployment Quarterly
Deposit - Quarter ended 9/30/20.
If liakility for the quarter is less
than $500, no deposit is required.
FORM 9u41-PR
Employer's Quarterly Federal
(FICA) Tax Return and payment

- Quarter ended 9/30/20. However,

if all tax due is deposited on time,
you have until 11/10/20 to file.

November 16

FORM 21
File through Electronic Federal
Tax Payment System (EFTPS)
Employer’s Monthly Deposit of
Social Security and Medicare
Withhald from Employees for the
month of October.

December 15

FORM 911
File through Electronic Federal
Tax Payment System (EFTPS)
Employers Monthly Deposit of
Social Security and Medicare
Withheld from Employees for the
month of November.

Audit | Tax | Advisory | Qutscurcing

January 15, 2021

FORM 91
File through Electronic Federal
Tax Payment System [EFTPS)
Employers Monthly Depeosit of
Social Security and Medicare
Withheld from Employees for the
month of December.

FORM 1040-ES
2020 U.S. Individual Estimated Tax
Payment Voucher - Fourth Install-
ment.

February 1
FORM 940-PR

Employers Annual Fedearal
Unemployment (FUTA) Tax Return.
However, if all tax due is deposited
on time, you can file on 2/10/21.
FORM 940
File through Electronic Federal
Tax Payment System (EFTPS)
Federal Unemployment Quarterly
Deposit - Quarter ended 12/31/20.
If liakility for the quarter is less
than $500, ne deposit is required.
FORM 91-PR
Employer’s Quartarly Federal
[FICA] Tax Return and payment -
Quarter ended 12/31/20. However,
if all tax due is deposited on time,
you have until 2/10/21 to file.
FORM W-3PR
Transmittal of Wihhalding
Statements Annual Reconciliation
of FICA Tax Withheld.
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General information

Deposit requirements

(applicable to FICA, federal and Puerto Rico income taxes)

Employers should determine before the beginning
of a calendar year whether they will have to
deposit employment taxes on a monthly or
semiweekly basis for the entire year. The deposit
category of an employer for the calendar year,
will be determined by the amount of employment
towes reported for a one-ysar “lockback period”
ending the preceding June 30th. For calendar
year 2020, the lookback period is the period from
July 1, 2018 to June 30, 2019, The key terms under

this rule are as fellows:

Monthly depositor

An employer that reported employment taxes

of 560,000, er less during the lockback period,
generally must make only monthly deposits for the
entire calendar year. The monthly deposit is due
on or before the 15th day of the following month.

Semiweekly Wednesday/Friday depositor

An employer that reported employment taxes of
more than $80,000, during the leckback peried

is a semiweekly depositor for the entire year.
Such employers must make deposits on or befors
Woednesday or Friday, depending on the timing of
their payrolls. Specifically, employment taxes from
payments to employses made on Wednesdays,
Thursdays and/or Fridays must be deposited on
or before the following Wednesday. Taxes from
Saturday, Sunday, Monday and/or Tuesday
payments to employses must be deposited by

the following Friday. If a quarter ends during a
semiweekly period, all taxes accumulated in that
quarter are subject to one deposit obligation, and
those accumulated in the new quarter are subject
to a separate deposit okligation. In other words,
separate deposit coupons will ke required even
though both deposits may be due on the same
day.

Nonbanking days (Federal deposits only)

Semiweekly depositors will always have at least
three banking days to make a deposit. If any of
the three weekdays following the close of a semi-
weekly period is a bank holiday, the employer

will have an additional banking day to make the
deposit. For example, if Monday is o bank haliday,
deposite from the prier Wednesday through Friday
period can be made by the following Thursday,
rather than by the regular Wednesday deposit
day.

Next day deposit rule

If o monthly or semiweekly depositor accumulates
employment taxes of $100,000, or more during a
deposit period [monthly or semiweaskly], the toxes
must be deposited by the next business day. This
rule overrides the normal rules for determining
deposit dates discussed above. A monthly
depositor who must make a ene-day deposit
under this rule immediately becomes a semiweekly
depositor for the rest of the colendar year and
the following calendar year. Employers under
the one-day depositor rule must also take into
consideration the Electronic Federal Tax Payment
System [“EFTPS™) program explained on Page 30.

De minimis rule

If an employer's accumulated taxes for a return
period are less than 52,500, no deposits are
required; and the tax can be paid with the return.

Remember that if you do not meet the deposit
de minimis rule and fail to make the electronic
payment, a penalty of 10% will be assessed

Employers whe fail to deposit the full amount of
taxes will not be penalized if the shortfall does not
exceed the greater of $100 or 2% of the amount

of employment taxes required to be depositad,
provided that the shortfall is deposited on or
before the prescribed makeup date.

Required participation in EFTPS

EFTFS is an electronic remittance processing
system that the IRS uses to accept as an
electronically transmitted federal tax deposit.
Ameong others, EFTPS will accept payments in
connection with the following tax forms:

+  Form 40, Employer’s Annual Federal
Uremployment Tax (FUTA) Returm;

*  Form 94, Empleyer's Quarterly Federal Tax
Return;

+  Form 245, Annual Return of Withheld Federal

Inceme Tax;

«  Form 1120, U.5. Corporation Income Tax
Return;

*  Form 1042, Annual Withhelding Tax Return for

U.5. Sources of Income of Foreign Persons.
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Deposit requirements

(applicable to FICA, federal and Puerto Rico income taxes) (contd)

To participate in the EFTPS program, the
taxpayer must enroll online through weww.eftps.
gov. This enrallment process is used to verify
names, taxpayer identification number and

to determine the electronic payment method
chosen; enrollment must be received and
accepted by the IRS prior to making electronic
deposits. You should receive a PIN number in
the mail within seven (7] business days after
completing your enrollment process. With this
FIN you can log in on www.eftps.gov and create
your account. A taxpayer whoe participates in
EFTPS has two electronic payment options:

(1) EFTPS Direct: the IRS debits directly the

taxpayer account once notified of the
paument amounts,

(2) EFTPS through a financial institution: the
taxpayer requests the financial institution
to initiate the transfer of funds to the

Treasury's General Account and submit

the related tax data, which is supplied

by the taxpayer to a financial agent for
transmission to the IRS [the taxpayer must
verify that the bank provides this service and
what fees may be charged)].

Deposit of taxes by Electronic Funds Transfer

Large employers must use the EFTP3 to make
deposits of taxes required. EFTPS allows for the
transfer of tow deposit amounts electronically
frem toxpayer acecounts to the Treasury’s General
bdecount. The following toxes are required to be
deposited under the EFTPS deposit requirement:
withheld U.5. income tax, FICA taxes, U5, corporate
income and estimated taxes, FUTA payments, L5
taxes withheld on nonresident aliens and foreign
corporations, and U5 estimated toaxes on certain
trusts. For deposits made by EFTPS to be on time,
you must submit the deposit by & pm, Eastern
time the day before the due date of the deposit

Onece you meet the requiremeant to use EFTPS,
you are required to continue using the system

aven if your deposits in future years drop below
the threshold ameount.

An employer that is required to deposit taxes
electronically, but fails to do so is subject to
penalties ranging from 2% to 15% based on the
amount of the deposit

Taxpayers requiring further assistance on this
system can contact the IRS at (800) BE5-4477 or
[800) 2444829 [Spanish language). You can also

visit wwweftpa.gov.

Important note

Please remember that the due date for

the deposits of the Puerto Rico income tax
withhalding are similar to those applicable to the
depeosits for Social Security.
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Puerto Rico income tax rates on individuals, estates and trusts

Filing requirements

Individual taxpayers [residents and norrresidents) are required to file

a return when they have gress income unless the tax was fully paid by
withholding at source. In addition, individuals whose net taxable income
subject to alternate basic tax is 325,000 or mere are also required to file
a return.

Personal exemptions 2019 and 2020

Married 57,000
. .Ina'r'.fl'dl;lc:.l.tc::pnger
- married with complete separation of property

prenuptial agreement 53,600

- married not living with spouse
Married filing separately 53,500
"E;:E:mpt'mn for E:::c.h :::llepenc:ient'.‘. 52,600
Additional personal exemption for veterans 51,500

*Joint custody or married separately 51,250

Regular tax

For taxable years beginning after December 21, 2018, the tax determined
will be 5% of the total regular tax and gradual adjustment. Married
taxpayers living with spouse and filing a joint return, married taxpayers
filing separate, individual taxpayers, estates or trusts.

2019 and 2020

Tax en % in Excess

Base COwer Base
30 - $9,000 : 0%
52001 - 525,000 - 7%
526,001 - s4i,E0O0 51,120 4%
54,601 - 541,500 53,430 £5%
over 551,600 58,430 33%

Gradual adjustment for individuals

There is a gradual adjustment of the lower tax rates, the personal exemption
and exemption for dependents for toxpayers whose net taxable income is

over 5600,000.

The tax is increased by five percent [5%) of the excess of $500,000 limited
to 58,895, plus 32% of the amount of the personal exemption, the additional
personal exemption for veterans and the exemption for dependents.
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Puerto Rico income tax on individuals, estates and trusts (cont'd)

Alternate basic tax (ABT) for individuals

An alternate basic tax in lieu of any other tax will be paid for each taxable
year upen the ABT net income of every individual as follows:

Optional tax available for self-employed individuals

With income substantially received from services subject to withhalding at
source.

2019 and 2020
Gross income Tax Rate
in excess of 525,000 but not over $60,000 1%
in excess of 560,000 but not over 575,000 A%
in excess of 575,000 but not ever $150,000 6%
in excess of 5160,000 but not over 5250,000 10%
in excess of 5260,000 24%

New limitations are imposed on deductions for ABT on Individuals Met

Ineeme, unless the individual submits Agreed Upon Procedures Report with
the return.

For taxable year 2019 and forward, new reporting requirements for
expenses reported on informative returns affect their deductibility for

ABT purposes. Expenses required to be reported on informative returns
include: advertising, utilities, professional associations fee, homeowner’s
associations, continuing education, insurance premium, telecommunication
services, and professional services even if less than $500.

2019 and 2020
Gross income Tax Rate
$100,000 or less &%
in excess of 5100,000 but not over $200,000 10%
in excess of $5200,000 but net over 5300,000 13%
in excess of $300,000 but not over 5400,000 185%
in excess of $400,000 but not over $500,000 7%

in excess of $500,000 20%
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Puerto Rico income tax on individuals, estates and trusts (contd)

Quick checklist of deductions for Puerto Rico individual
taxpayers

- mortgage interest [principal residence or second home located in
Puerto Rice, limited to 30% of the adjusted gross income [AG]), up to
a maximum of $35,000], including mortgage interest paid to housing
coocperative associations

- gasualty loss on principal residence

- medical expenses not compensated by insurance or in any other form,
which exceed 6% of AGI

- charitable contributions [generally limited to organizations that operate
in Puerto Rico, or that provide service to Puerte Rico residents and are
authorized by the Secretary, up to 50% of AGI)

- gasualty losses of personal property
- contributions to IRA [including taxpayer and spouse]
- educational IRA

- interest paid on student loans of the taxpayer, spouse or dependents
at university level

Are Social Security benefits taxable income?

Social Security benefits received by a bonafide resident of Puerto
Rice are not considered taxable income in Puerto Rico. Nevertheless,
depending on each case’s facts and circumstances, o portion of those
benefits may ke subject to US federal income taxation.

Te determine whether any part of your benefits are taxakle for US
income tax purposes, compare the base amount applicakle to your filing
status (332,000 for married couples filing jointly and 525,000 for single
taxpayers] with the total of your Social Security benefits plus all your
income from other sources including tax exempt interest income and
income excluded from Puerto Rico sources not subject to US taxation.

It you are married and file a jeint return, you must combine your income
and Social Security benefits when figuring the taxable portion, if any, of
your benefits.

Metlong term capital gain

Capital gain rates applicable in Puerto Rico

Special tax rate

Individuals, estates and trusts

15%

Corporations

20%
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Puerto Rico income tax for corporations and partnerships

Normal tax of 18.5%, plus:

Surtax net Tax on lower Rate on excess in excess

income bracket (] amount [ 5] aver lower of(5)
1- 75,000 -0- B% =

75,001 - 125,000 3,760 165%4 75,000

126,001 - 176,000 11,250 16% 126,000

175,001 - 225,000 18,250 7% 175,000

225,001 - 275,000 27,750 18% 226,000

aver 275,000 36,750 19% 275,000

Alternative minimum tax (AMT)
The AMT is the greater of $500 or 18.5% of alternative minimum net income.

For taxpayers with volume of business of 53M or more, the rate is 23%.

Mew limitations are imposed on deductions for AMT net income unless
entities submit audited financial statements or Agreed Upon Proceduraes
Report

For taxable year 219 and forward, new reporting requirements for
expenses to be reported on informative returns affect their deductibility

for AMT purposes. Bxpenses required to be reported on informative returns
include: advertising, utilities, professional associations fee, homeowner's
associations, continuing education, insurance premium, telecommunication
services, and professional services even if less than $500.

Notes:

+ normal tax is assessed on the "nermal tax™ net income,
which ie the total net income of the taxpayer minus the
special dividends or partnership profit distributions

received deduction

» surtax net income is the normal tax net income, less the
amount of the surtax deduction allocakle to it
* o corporation or partnership is allowed a surtax deduction

of 525,000, but if membker of a controlled or affiliated
group, the surtox deduction is allocable among the group.

Optional tax available for corporations rendering services

Corporations with income substantially received from services and
subject to withholding at source or estimated tax.

2019 and 2020

Gross income Tax Rate
$5100,000 or less &%
in excess of $100,000 but not over $200,000 10%
in excess of $200,000 but not over $300,000 13%
in excess of $300,000 but not over $400,000 15%
in excess of $400,000 but not over $500,000 7%
in excess of $600,000 20%
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Puerto Rico income tax for corporations and partnerships

Audited financial statements and
supplementary information requirements
in Puerto Rico

Domestic and foreign partnerships or corporations, including those with
elections to be treated as special partnership and N Corporations, are
required to attach audited financial statements to statutory returns
(income, property, annual report and volume of business or “patente”) if the
volume of business i= 53,000,000 or more. In the case of LLCs, the annual
fee filed with the State Department does not require an audited balance
sheet as required from regular corporations.

If an entity has a velume over $IM, it may opt to submit audited financial
statements to request a Withholding Waiver Certificate. These entities have
the option to submit an Agreed Upon Procedures [AUP) Report, not only for
the waiver, but also to be able to claim all deductions for AMT and for ABT.

If its velume of business did not exceed 32,000,000 [or 51,000,000, if
member of a controlled greup er group of related entities) then the entity is
not required to file audited financial statements with the year's income tox
return. These entities may opt to submit an AUP Report in order to be able
to claim all deductions for purposes of AMT or ABT.

If an entity meets the requirement to file consolidated finoncial statements
(members of a group or group of related entities], and its volume of
business exceeds 51,000,000, it may file audited financial statements

for this entity alone, provided that the notes to said financial statements
include a list of all related entities engaged in trade or business in Puerto
Rico.

For years beginning after December 31, 2018, the Puerto Rico Internal
Revenue Cede, as amended, intreduced a new definition of the term
"Entity” to include corporations, partnerships or LLCs domestic or foreign,
regardless of the tax treatment used when preparing the tax return. Poss-
through entities must be included in the analysis of aggregated velume of
business to determine the need for audited financial statements.
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Puerto Rico withholding taxes on

payments to non-residents

Non-resident corporations

Puerto Rico special lower tax rates

(for individuals)

Tax rates for individuals

Interest from deposits in banking institutions in Puerto Riceo
Interest on IRA accounts
Dividends:
- derived from rental of buildings in historic zones
- derived from bona fide farming
- all ether dividends from demestic corperations
Capital cssets income transactions

10% [
7%

159, 4
159 (4
159 (4
159, (%)

Dividends from corporations 10%
Royailties 291, (1
On payments for sale of real property located in Puerto Rico 29%
Interest:

- non reloted persons 0%

- related persons 29%
General Al other fixed or determinable annual or pericdical

gains, profits and income 29%
Share of income from special partnerships 29%
Partnerships and LLCs with partnership election 209 (@
Non-resident U.S. citizens

General 20%
Dividends from corporations and regular partnerships 155%4
Share of inceme from:

- special partnerships 30%

- subchapter N corperations 30% 2

- partnerships and LLC s with partnership elestion 3o, @
Interest from related and non-related persons 0%
On payments for sale of real property located in Puerto Rico 1654

Non-resident aliens

General 29%
Dividends frem corporations 18%
Share of inceme from:

- special partnerships 29%

- subchapter N corporations 33%

- partnerships and LLCs with partnership election 200, (2]

Interest:

- nor-related persons 0%

- related persons 29%
On payments for sale of real property located in Puerto Rico 26%

Notes:

(1) Lower rates may apply depending on tax status of person
making the payment.

(2) The entity shall be exempt from determining and remitting
the required withholding if the partner or stockholder has
losses or tax credits that satisfy any income tax on his/her
distributable share. In this case, the partner or stockholder
shall submit a sworn statement to the entity.

[3) The special 10% tax must be elected on or before April 16 of
any year or at the time the qualifying account is opened.
The authorized banking institution will deduct and withhold
the tax, on the amount paid or credited in excess of 526
per quarter.

(4) The applicable special tax must be withheld by the payer
from the amount of the distribution and deposited or
remitted to the Seoretary of the Treasury by elestronio
meane.

(B) The taxpayer may opt to include the income as part of his
gross income on the income tax return for the year in which
the income is recognized and pay at normal tax rates.
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U.S. individuals income tax rates for taxable year 2019

Single

If taxable income is:

The tax is:

Married filing separately

0- $9700
59,701 - 3945

10% of the taxable income

$970 plus 12% of the excess over 59,700

$39,476 - 584,200

54,543 plus 22% of the excess over 339,75

584,201 - $160,725
$160,726 - 5204,100

S14,282.50 plus 24% of the excess over S84,200

532,748.50 plus 32% of the excess over $160,725

5204101 - $510,300

S46,628.50 plus 35% of the excess over 5204,100

more than $610,200

$163,798.50 plus 37% of the excess over $510,300

If taxable income is:

The tax is:

Married filing jointly and
qualifying widow/(er]

0- 59,700
59,701- 539,475

10% of the taxable income

5970 plus 12% of the excess over 59,700

539,476 - 584,200
58,201 - $160,725

54,543 plus 22% of the excess aver 530475

514,382.50 plus 24% of the excess over 384,200

$160,726 - 5204,100

532,748.50 plus 32% of the excess over 5160,725

5204101 - 5306175
mere than $308,175

If taxable income is:

544,628.50 plus 35% of the excess over 204,100

_$_:E‘_2,351I.?5 plus 37% of the excess over $32046,175

The tax is:

Head of household

0- 519,400

10% of the taxable income

$19,401- 578,950

51,940 plus 12% of the excess over 519,400

578,951- 5168,400

59,084 plus 22% of the excess over 578,960

$168,401- 321,450

528,765 plus 24% of the excess over 3168,400

5321,451 - 5408,200

565,497 plus 32% of the excess over 5321,450

5408,201 - 5812,250
mere than $612,350

593,257 plus 35% of the excess over 408,200

516470960 plus 37% of the excess over 5612,3250

If taxable income is:

The tax is:

0 - 513,850

10% of the taxabkle income

513,851 - 552,850

51,385 plus 12% of the excess over 513,850

$b2,861- 584,200

56,065 plus 22% of the excess over 552,850

584,201 - 5160,700
$160,701- 5204,100

512,942 plus 24% of the excess over 584,200

531,322 plus 32% of the excess over $160,700

S204,101 - 5510,200
more than 5510,300

545,210 plus 35% of the excess over 3204,100

$162,380 plus 37% of the excess aver $610,200
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Taxable year 2019

.S, individuals standard deduction

(

Filing status: Standard deduction ameount -
. 5
Single [unmarried taxpayers) 512,200 = - Sy
Married filing joint and surviving spouses 524,400 = L
Married filing separate 512,200 . 5

Head of household 518,350

U.S. estates and trusts income tax rates

If taxabls income is: The tenx is:
Net ever 82,600 10% of the taxable income 1' b
82,601 - 59,300 5260 plus 24% of the excess over 52,600
29,201- 512,750 51,868 plus 35% of the excess over 59,200
512,751 - aver 3,075.50 plus 37% of the excess over 512,750

U.S. corporations income tax rate

Applicable to LS. corporations and income effectively connected with a
US trade or business of a foreign corperation. Flat rate is 21%.

Note:

Please be advised that on December 22, 2017, President Trump
signed into law the Tax Cuts and Jobs Act. The legislation
overhauled individual, business and intemational taxes,
effective for the taxable years beginning after December 31,
2017

Contact our tax department should additional information is
required regarding this or any other tax issue.

[1] The additional standard deduction amount for the aged or the blind is £1,200. The
additional standard deduction amount increazes to 51,650 for unmarried taxpayers.
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Christmas bonus law

Employees contracted before January 26,
2017

Every employee having worked at least 700 hours
in the twelve-month period from October 1 to
September 30 of the subsequent natural year, or
100 hours werked by a dock or pier employse is
entitled to receive o mandatory Christmas Bonus.
The bonus is &% of the employes’s wages up to

a maximum individual empleyee wage of $10,000.

Aocordingly, the maximum payakle bonus will be
5600. This bonus must be paid from Nevember 15
through December 15.

In the case of those employers with 15 or less
employees the applicable rate is 3% of the
employes’s wages up to a maximurm individual
employee wage of $10,000. Accordingly, the
maximum payable bonus will be 5300,

Employees contracted on or after January
26, 2017

Every employee that worked at least 1,350

hours in twelve-month period from Cetober 1

until September 30 are entitled to receive the
mandatory Christmas Bonus. In case, that the
employer employs 21 or more employees for 24
weeks within the coverage period, will be required
to pay to each employee a bonus equal to 2% of
the total salary earmed up to a maximum bonus

of S4600.

In case of those employers with 20 or less
employees the applicakle rate is 2% up to o
maximum bonus of 5300,

During the first year of employment, the
applicable bonus for any employee will be the
B0% of the above provisions.

If the Christmas bonus does not exesed 5800, the
employer will not withheld taxes from the bonus

paid. When the Christmas bonus exceeds 5500,
but does not exceed $1,500, the empleyer must

withheld a 7% tax from the total bonus. If the
bonus exceeds 51,500, the employer may use the
applicable withholding rules established on the
“Employer's Guide.”

Nevertheless, the total amount to be paid will not
excesd 16% of the annual profits of the employer
generated during the some twelve-menth period
used to determine the eligible employees.

The following employment is excluded from the
Christmas Bonus Act provisions: farm activities,
househeld duties, domestic service in private
residences, charitable nonprofit institutions
and the government. If an employer will not
pay the bonus because of operating losses,
then he must notify the Secretary of Labor and
Human Resources not later than Nevember

30, accompanying financial statements for
the period from October 1 thru September 30,
attested by a CPA.

It the empleyer fails to submit the data to
support nonpayment of the bonus, he becomes
liakle for the payment of the full bonus.

If the employer does not pay the bonus when
due, the employes will be entitled to receive an
additional bonus. It can be 0% or 100% of the
ameount of the bonus, depending on the date
paid.

Employers are required to advise terminated
employess who are entitled to the bonus before
payment due date and may request his/her
mailing address to mail the bonus.

Uncellected bonuses must be deposited with the
Bureau of Labor Standards of the Department of
Labor and Hurman Resources. The deposit must
be made no later than fifteen (15) days after the
bonus payment date.

Househould employees
(Nanny Tax)

An employer must withhold and pay FICA
toxes on wages of their household employees,
if cash wages paid or an equivalent form or
compensation in the calendar year are 52,100
or more.

Employers must report and pay the required
employement taxes on Schedule H of Form
1040 or 1040A [U.S. Individual Income Tax
Return). Employers need an employer
identification number . This may be obtained
by completing Form 55-4% “Application for
Employer ldentification Number.®

Employers must increase their quarterly
estimated tax payments to satisfy
employment tax obligations with respect to
household employees.
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Payroll tax information

Employee’s Employer's Date of payment
Taxes Limit responsibility responsibility Form Filing Due date (Form)
Social Securit
2020) U S137.700 &.20% 5.20% 4i-PR Cuarterly Last day of the following See page 29
month after the quarter ends.
132,200 &.20 _
(2019) 8 % 6.20% 4t-PR Quarterly Lozt day of the fallowing See poge 29
manth after the quarter ende.
Medicars /A 146% 146% L4i-PR Cuarterly Last day of the following See page 29
manth after the quartar ands.
Additional Madicars Depends on oL4i-PR CQuarterly i
i Last day of the followin
filing status B month é:lﬂar the quartarganda. e g £
Dizakility Benefits Act 50,000 0.30% 0.20%% PR-5C-10 Cuarterly Last day of the following month Last day of the following month
[with payment] after the quarter ends. after the quarter ends.
Puerto Rico S7.000 /A 1.0% to LWL Regular PR-UHO Cuartsrly Last day of the following month Last day of the follewing menth
Unamplayrmant Tax 1.00% Special Tox [with payment) after the quartsr ends. after the quarter ends.
Insurance tax [tetal tom up to B4 %) Form PR-UI-0
Faderal Unemployment S7.000 M/ A A0, EFTPS Cuarterl Lozt day of the fallowing Last day of the follewing month
tene [deposit manth after the quarter ands, aftar the quartar snds.
o40-FR January 3 after the calendar
Annual y=ar ends.
Chauffeur’s Social /A 40.60 20.20 TSCHA Quarterly The 16th day of the followin The 15th day of the followin
Sgcuritu Weekly Weekly [wiﬂ"u pugmant] month after the quarter ends. month after the quartsr ends.
Warkmen's WA M/ Applicabls rate CFSE 403/ Annually July 20 Make payments on the dates
Cc:mpa naation premium type CFSE 02-140 notified by administraton

Insurance Fund

Electronic filing requirements for Puerto Rico
amployers

The Puerte Rico Department of the Treasury
requires employers to file the Employers” Quarterly
Return of Income Tax Withheld [Form 499 R-1B],
using o free application provided by the Puerto
Hico Treasury Department under "SURI™ link. The
Fuerto Rico Treasury Department does not accept
forms submitted on compact discs [CDs), paper or
any other media other than the electronic transfer.

The Puerte Rico Department of Labor requires
every employer to file electronically the quarterly
payroll tax forms. The Labor Department also
requires the electronic filing of the quarterly return
for Chauffeur’s Social Ssourity to those employers
having 25 or more employees.

In addition, the Puerto Rico Department of the
Treasury requires that all Puerta Rico Withholding
Statements and Informative Returns, be filed
electronically. Refer to Page 29 for more
information.

Employer identification number by phone or
online

The IR3 allows taxpayers to apply for an employer
identification number [EIN) by phone or online. The
person making the call should be someone who

is authorized to sign Form S5-4, Application for
Employer ldentification Mumker. This includes the
president, vice-president, or other principal officer
of the corporation. In case of an unincorporated
business, it includes the sols proprietor or general
partner.

whwew. cfae.gov.pr

Form 55-4 should be completed prior to calling the
IRS. The completed and signed form must be foxed
or mailed to the IRS within 24 hours after the call to
the IRS address provided by the IRS representative.

The online application may ke obtained through
the IRS website at www.irs.gov/businesses/small-
businesses-self-employed/employer-id-numbers
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Tax returns and forms for the Sales and Use Tax"

Type of return Form File by Due date File through Signature Notarized Expires
Sales and Use Tax Monthly 4520161 Merchant - Seller 20th day of the month SURI Corporate N/& N/A
Return@: following the menth in which Officer or
- Basic SUT ar the transaction eccurred 2., Authorized Agent
z Rendaring services
- 4% spacial SUT to uﬂ'\er‘merchants
- Praaxisting contracts ;nmd{.:::?é%g?tad
and auctions S
- Raduced on prepared foods
Tae on Imports Manthly Return A5 29BA D Merchantlmporter  10th day of the month follewin SURI Corporate N/A M/
the month in which the pmparf% Officer or
wias imported. Authorized Agent
Daclaration of Imports - AS 29701 Merchant - Non Maritime - Declaration must SURI Corperate M/A M
non-bondad importar -bended imparter be filad and paid in order to Officer or
take possession of the importad Authorized Agant
roperty .
E!!‘ Eurrfer - Declaration must
be filed and paid even though
the merchant already has pos-
session of the tangible proparty.
Daclaration of Imports - AS 20704 Merchant-Banded Maritime - Declaration must be SURI Corperate MfA MR
bonded importer Imparter filad. However, the payment of Officer or
the tax is deferred to \‘.Hha 10th Authorized Agent
day of the month following the
month of intrecluction.
Alr Carrier - Declaration
must be filed and paid even
though the merchant alread
has poegession of the tangible
property.
Application for Marchant’s Al Merchants - Sellers 30 days before 3] Mearchant or
Eggistmticn Cantificata ks with nexus and com mgnc:a ment of suRl 2 Authorized Agent N/ i
gource of incema. operaticons.
Provisional Marcharts A Futurs merchants MA aup (= Marchart or Ma Up to &
Registration Cartificate that will not start Autherized Agent menths
formal commerzial
aperations for a
aricd of not less
an 30 days.
Cartificata for Exampt Purchases AS 2H&A M/& - zellar or sarvice MIA Ta be provided by Purchasar MH/A MR

and services subject to the 43
special SUT

provider should kesp
records for e years

purchassr to ssller
at the momeant of
each purchass.

1] Kesp records and documents for all these returns and fome for a percd of ten [10] y=ars.
2] Refer to Page 43 for the new depesit requirementa of the Sales T

2| Merchantz are =till required to register in the Sales and Use tax Menitory Pregram [previcusly knoen as MU Lote)

k| Alze, merchants that recsive services from a merchant that i norrresident of Puerto Rico.
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Tax returns and forms for the Sales and Use Tax!” (contd)

Type of return Form File by Due date File through Signature Notarized Expires
Application for Exemption N/A Merchant N/& SURI Carparate Officer N/A 2 y=ars
Cartificate for manufacturing or Authorizad
plants Agent
Application for Reseller WA Merchant Effective for salss after SURI Merchant or M/A 1y=ar
Cartificate and Municipal SUT August 16, 2013 Authorized Agent
Exemption Certificatal®
Applicatien far Eligible Resallar N/ Merchant Effective for sales after SURI Merchant or Yos 1ysar
Cartificata August 16, 2013, Authorized Agent
Cartificate of Authorized SC 2096 Automatic if in September 20. SURI Merchant or N/A 1 year

complianca by
due date or
Merchart

Business - Preparad Foods
Reducad Rate!®

Authorized Agant

[E] This sertificats is requirsd for resellers to claim a credit for the SUT paid on the purchase of tawable tems for resake. Also, provides an exemption from the 1% municipal SUT an itere acquired for

rescle.

[&] This certificate must be placed on a visible area, on the business front deor This cerificate does not replace the Merchant’s Registration Cartificate.
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Tax returns and forms for the Sales and Use Tax!” (contd)

Electronic

Act 46-2017 established the semimonthly deposit
of the sales tax [not for the use tax) that prior to
its enactment was due on or before the 20th of
the menth following the month of the transaction
subject to the tax. The new requirement calls for
the deposit of the sales tax twice a month during
the menth of the transaction:

+ first installment due by the 16th doy of each
menth, and

+ second installment due by the last day of the
month.

The use tax will continue to be due on or before
the 20th of the menth following the month of

the transaction. According to Administrative
Determination 17-07 (DA 17-07), these new deposit
rules enly apply for now to the state portion of
the tax. Therefore, the 1% municipal tax continues
to be due on or before the 20th of the following
month.

Merchant's with the obligation to remit
semimaonthly Sales and Use Tax Deposits:

1. large taxpayers or
2. those mercharnts with monthly sales tax deposits

for the prior year in excess of 52,000, DA 17-07

provides a simple method:

a. for those that sell items subject to the
10.5%, this means annual sales of more than
$228,600

k. merchants who sell items subject to the 4%
will be subject to the new rules if their sales

for the prior year exceeded $600,000.

This determinaticn must be done on an annual
basizs. Deposited sales and use tax is the sum of
the tax paid upon importations and purchases for
resale and the sales toax collected on sales by the
merchant.

Large taxpayers are defined as a taxpayer that is
one of the following:

1. a commercial bank or Trust Company

2. a private bank

3. a brokerage firm

. an insurance company

E. a telecommunications business or

&. an entity with a velume of business of at least

550,000,000 during the previous ysar.

Special rules for merchants under payment
agresments and voluntary collection agreements
apply.

The semi-monthly deposits must be made through
SURL You will find the "Realizar un depésito para
el periode™ or Make a deposit for the period under
the “Alerta de Cuentas” or Accounts alert menu on
your Sales and Use account.

Reduced rate on prepared foods

Act 267-2018 established a reduced SUT rate of
7% commencing on Oetober 1, 2018, applicakle
to restaurants selling taxable iteme that are
considered “prepared foods”, “carbonated
beverages”, “confectionary preducts® and
"pandies™. This reduced SUT rate does not apply
to alcoholic beverages™.

According to AD 19-03, merchants who meet all the
tollowing requirements will be eligible to cbtain
authorization to cellect and remit the reduced SUT
rate of 7%:

1. the Merchant Registration Certificate must show
at least one of the following NAICS Code: 72231,
72232,72233, 722\ or 72251,

2. must be in compliance with the filing of all SUT
returns;

3. must not have any tax debts; and

L. must maintain a fiscal terminal in each point of
sales even if the annual volume of business does

not exceed 5125,000.
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Individuals tax returns instructions for filing"”

Type of return Due date File with Signature Payment method Special instructions
Puerta Rico Individual Incoma April 15 Elzctronically using any pragram Topayer Electronic debit if you use A &rmonth extension may b= requested
Tax Raturn or application certifis the a program er ap icaticn alectronically threugh SURL if ne
Form 482.0 Cepartmant or through SHFEI certifisd by ths gepurtmant. exception uﬁpliaa.
hitpe:// suri.hacienda.prgor
Check to Secretary of the
Treasury [write 35N, ferm and
y=ar on the facs of the chack
or alectronically through SURL
Puerto Rico Individual April 16 Elzctronically through SURI M/& Check to Secretary of the Handwritben form may be used.
Estimatad Tax Payment June 16 httpe:/ suri.hacienda.progoy Treasuny [write S5H, form and
Vouchar Sapt 15 Eaur on the face of the check).
Jan 1B lectronically using slectronic
Form 480.E-1 check/ACTH, l:Icnant:|itg|:|:|rl:! or
elzctronically through SURL
U5, Individual Income Tex g: P'Etmi?gfmmf'r“ﬁmnn & &-month autematic sxtension may be
me = lreasur eated] by filing F Lasa,
Ez:::r.l'um o Intsﬁul Ravenue Sarvice H e il s
April 16 2 Austin, TC 733040216 Tewpaysr
Self-employmant Tax Return Paymant: Check to LS. Treasury Tz b= filed if net garnings fram salf-
Form 1040-PR/Form 1040-55 Internal Revenue Service [write SSM. form and yesar employment are 400 &r mars.
PO Box 1303 on the face of the check) or
Charlotte, NC 282041202 electronically through EFTPS,
L5, Individual Estimated Tax April 16 Internal Revenus Servics /A Check to LS. Treasury Remember to check spacific rules
Vaouchars June 16 PO Bex 1300 writs SSN, form and yesar on on estimated tox pnl\.fmants to ool
Form 1040-ES J-SE'P*-_“‘_E Charlotte, NC 282014200 & face of the check]. underpayment penaltise.
an. 15
Eﬂll'ima :?f Business April 22 Municipality where business is Taxpayer Check to Director of Financa Payments ars dus on July 18, eurrent year
sclaration o B% dizge. conductad and request or Municipality of [munici and January 15, of next year B% discount, if
g‘“tﬂ”m Municipal) - notarization ality) [writs 55N, form and paic in full by April 22. & émanth stension
CAM PAD izcal year on the face of the miay be raquested by toepayer and mouines
check|. noto rization.
Puerto Rico Parsonal May 1B Electronically through Taxpaysr E'EG‘U’Dnil}D”H thrgugh & Frmonth automatic sxtenzion may bs
Proparty Tox Raturn B% dize. http:&ffamueile.crimpr.net E-musble portal”, usin rec|||ue=e=+.ed b;ﬂ filing Form A3-30, slectronk
Form A5-29 electronic check, eradit/deabit eally through httpsd/emusble.crimprnet
card [Bance P-::@ulnr] ar by
wira transfer/ACH eracit.
Parsenal Proparty Bug 17 Elactrﬁfimllithmugh M/ Electranic payment through M/A
Eztimatad T Mew 16 https//emusble.crimprnst CRIM website using an electronic
shimated Feb 16 . : check, credit or debit card, The
May 7 anly debit card aceapted by the
agency is from Banco Popular
E:{El'l'lpt Arnual Faepl:lrt for Ath day after Electranically through woere. Taxpaysr %200 payable by slectranic A
i - 4 | Pay Pay Y !
Individuals Income Tax investprorg/ sbp/ means using an electronic
ﬂn‘l Dlilad' check, cradit or debit card.
. including
extensiens.

[1) Ke=p records and decuments for all these returne and forms for a pericd of ten [10] years.
[2) If you are a US citizen or resident alisn living and warking [or on military duty] cutside the United States and Pusrto Rico, the due date will be June 16,
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Corporations tax returns instructions for filing”

Type of return

Due date

File with

Signature

Payment method (1)

Special instructions

Puerta Rico Corporation Incoems
Tax Raturn
Ferm 480.20

16th day of
tha bth month

fallowing closing

Electranically using an e ar
application Eerﬁ'Fia?d bgt’lj'lfﬂapurhﬂent
aor through SURL

Prasident, Vice
President, Treasurer,
Azsiztant Treasurer,

Chesk to Sacratﬂﬁ; af
Treasury [write EIN,
form and year en the

& &-manth automatic extansion may
b= requested slectronically through
SURI httpe/fsuri.hacis ndauprgey

of tax yaar Principal Officer or face of the check] or
Finance Officar alectranically through
SURI
httpe://zuri.hacienda,
prgoy
Puerto R‘IC:D Carpnmte and April 15 Electronically through SURI N/A Check to Secretany of Due date depends on Company’s tox
Pnr‘tnarsh{? Estimated Tax Jun= 15 https://surihacienda.prgov Treasury [write EIW, year gEth day of the Lth, élih, gth
Paymant Vauchar Sept. 12 form and year on the and 12th mnn'ﬂ'n]. Handwritten form
Dee. 15 face of the check] or may be ussd.

Form 480.E-1 [For calendar
year]

U.5. Corporation Income Teax
Raturn
Form 1120

1Bth day of the
Uth month
following closing
of tox Haur[E]

Internal Revenus Service Canter
PO Besr WOEHCH
Cgden, UT BLLOS

Presiclant. Vies President
Treazurer, Assistant
Treasurer, Chisf Acctg.
Cficer or an Authonzed
Agant

electranically through
SURAL

Electronically through
EFTPS.

& &-month automatic ectension may
k= requested by filing Form FO04

for calendar ysars and 7 menths for
fizcal year andina June 20 All others
&mnn?h automatic sxtension.

Puerto Rico Corporate Annual April 15 Electronically through Prazsident or Vice Credit or debit card For annual repert enly: if valums
Raport JLLC Annual Fes wnw.estado.prgow Prazident and Trecsurar excesds 52 millione, audited balaonce
or Assistant Treasurer ar gheat iz required. dl-day and 20-day
an Authorized Agent additional extensions ars available on
the Department of State website.
Volurma of Business Declaration April 22 Municipality where business is An Authorized Agent Check to Dirsctor of Payments are dus on July 15 currant
Patentea Municipul] - B disc. conducted Fimnance or Munici uliﬁ of Eec:r and January 16 of next ysar;
C:AM PAD E;nu nicipality][write EIN, Y digeount if paid in full by April
mm and fizcal ysar on 22. A & manth sxtenzion may bs
the face of the check). requasted by taxpayer and requires
notarzaticn.
Puerta Rico Parsonal Proparty May 1& Electronically through An Authorized Agent Electronically through A Zrmonth automatic sxtension may
Tax Raturn b% dizcount httpz//emusble.crimprnst “E-musble portal™, usin be requested by filing Form 45-30,
Form AS-20 electranic chack, cradit? electronically through httpe:y/femuebls,
debit card [Banca crimpr.net
Popular] ar by wirs
transfer/ ACH credit.
Personal Proparty Estimatad Tax Bug. 1B Electronically through Y Electronic mient M/A
Meow. 16 https//emusble.crimprnst through ngh?wabsita
Feb. 16 uzing an electronic chack,
May 17 eredit/debit card [Bancs
Popular].
Exempt Annual Report A0th day after I Electronically through An Authorized Agent 5300 payable by M/

come Tax Retum
Due Date, includ-
ing extensions

warw.imvestprorgsbp/

eleztranic means using
slectranic chack, credit or

debit card.

[1) Ke=p records and decuments feor all these returne and forme for a pericd of ten [10] y=ars.
[2) Cerperations with fiscal year ending on June 30, must file by the 16th of the third month.
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Pass-through entities tax returns instructions for filing"

Type of return

Due date

File with

Signature

Payment method

Special instructions

Puerto Rico Inf tiva | T 1Bth day of the Elzctranically through SURL Managing Partnar /A A &menth outornatic estension may be

FE:?L.I rﬁ g E;SSHTEEFSL?gﬁGEHHUFtEmQ e Arcl month following Managing Member or requested slectronically through SURI

Form 480.20 (EC) closing of tx ysar Principal Officer httpay/auri hacisnda, prgey

Puerto Rico Infermative Raturn Last day of the Electronically through N/A N/A A &month cutomabic extansion will

Pass-Through Entity Ard month following  SURI o apply upen filing the Form L20.20 [EC]

Form 480.560 EC closing of tax year~  https://suri hacienda.pr.gov extanzion request.

Paumant Vouchars of Tax Withhald — &pnl 1-2_3 Callectors Office or through MR Check to San.::ratur of Dus date depends on pass-through

on Distributabla Share of Partnars ~ Jun=13 ki Traazury [writs EIN, form antity’s ysar end [{bth day of Lth, &th,

ar Sharshalders of Pass Threugh gapt'11? httpe://surihacienda.prgoy '-'-‘Ed Ei‘“r“” the face of the  Oth and 12th menth). Handwrittan form
ec. 15 chack].

Entitias
Form 4B0.9EC [For calendar yoar)

may be used.

US Partnership Incomea Tax Return
Form 1065

1Bth day of the

Ard month following
closing of tax ysar

Imtemal Revenus Sarvice
Canter

PO Bes OO

Cigden, UT BLLOS

Partner or LLC Member

M/

An &-month automatic sxtension may

be requested by filing Form 7004,

Puerto Rico Corporate Annual April 15 Electronically threugh Prasicent or Vice Credit or dabit card. If volume excesds 53 millions, oudited
Repo rt/LLC Annual Fea www.estade.gebiamo.pr Prasiclent and Treasurar balance shest iz requirsd. & &0-
or Azst. Treasurer or an day extension is available on the
Authorized Agent Department of Stats website for Annual
Repart anly.
Volume of Business Declaration April 22 MUHiGLPGW-u whers business  An Authorized Agent Check to Dirsctor of Paymentz are due on July 16 current
[Patente Municipal) - OCTAM PADT B% dizc. is conductsd. Finance ar Municipality of ear and January 16 of next year; 6%
[munisipality] (write EN, form  Jiczount # paid in full b April 22. A
and fizcal year an the facs of &-manth B:Emsinn may be requestsd
ths GhEGk]- by taxpayer and requires notarization.
Puerto Rico Parsonal Proparty Tax  May 16 Electmnimllithmpgh An Autharized Agent Electronically through A Z-month automatic sxtension may
Raturn b%: digcount httpe://emuskle crimprnst E-musble portal”, usin .. ba requested by filing Form AS-30,
Form AS-29 slectronic check. credit/ debit g|actranically tll'-ilroug https:emusble.
card [Banco Popular] or by crimprnat
wire tr-:.lnsfar.."'.ﬁ.gH eracit.
Parsonal Proparty Estimated Tax Aug. 17 Electranically through Elsctronic payment thraugh
pery Ncrg. 14 hﬁpek’femuaila.crirﬁpl:net Bk CRIM “EbgtE'HUSi"E o ’ HEX
Fab 1B electronic check, credit or
May 7 debit card. The only debit
card accepted by the agency
iz from Banecz Popular.
Exempt Annual Repert 20th day after Inceme  Elactronically through An Autharizad Agent $300 payable by electronic MA

Tene Return Due Do,

inzluding extensions

wrwreninvestprorg/shp’

means using electronic chack,

cradit card or debit card.

[1] Keep records and decuments for all thess returne and forms for a peried of ten [10] years.
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Withholding tax at source on payments for services rendered

General rule:

The Gowvernment of Puerte Rico and every person
that in the cenduct of a trade or business or for
the production of income in Puerto Rico, makes
payments to ancther person for services rendered
in Puerte Rico, must deduct and withheld 10%:.
The service provider may elect the Optional Tax
and require a withholding of 4% to 20% instead.

Exclusions:

- the first 3500 paid during a calendar year to
the person who rendered the service.

- payments made to hospitals, clinics, clinical
laboratories, homes for terminally ill patients,
homes for elderly, and institutions for disakled
persons.

- payrments made to organizations exempt under
Section 1101.01.

- payments macde to direct salespersons for the
sale of consumer products.

- payments made to contractors or
subcentracters for the construction work
(excluding services for architecture, engineering,
design, consulting and other professional
services of similar nature. Also, dees not include
plumbers, electricians, maintenanes, labor and
security].

- payments for services rendered by nonresident
individuals or foreign corporations or
partnerships not engaged in trade or business
in Puerto Rico subject to other withholding
provisions under Section 1062.08 and 10&62.11.

- payments of salaries subject to withhalding,
undler Section 1062.01.

- payments to individuals, corporations and
partnerships during the first year of the
commencemeant of a service activity.

- payments made to the government of Puerto
Rico, its agencies, instrumentalities, public
corporations and political subdivisions.

- payments for services to a bona fide farmer
who complies with the requirements for the
deduction provided in Section 103312 of the
Code or in any other provision of an equivalent

special loaw.

- payments made directly, or through agents,
representatives, or intermediaries, to an eligible
carrier.

- payments made by an eligible carrer to non-
profit entities, for the purpose of carrying out
accounting, registration, reporting and collection
of air or maritime transportation tickets sales,
and other related services on behalf of or for the
benefit of such eligible carrier.

- payments for ecclesiastic services rendered
by priests or other ministers who are duly
authorized or ardained, including rabbis.

- payments for services rendered outside of
Puerte Rico.

- payments made by a partnership, special
partnership or corporation of individuals that
provides services subject to this withholding to
an individual, wheo is o partner or shareholder
tor services rendered to such entity.

- payments made by a person engaged in
trade or business astivity or for the production
of income in Puerto Rico to another person
engaged in a trade or business activity or for
the production of income in Puerto Rico and that
forms part of a controlled group of corporations
or a group of related entities, as defined by

sections 1010.04 and 1010.05 of the Code.
Services excluded by definition

Even though these service providers are excluded
from the withholding, the Department reiterates
that the person providing the services must
submit to the withholding agent an affidavit to
such effect.

The affidavit will also apply to the following

payments:

+ payments excluded from the term “services™
under the provisions of Section 1062.03 (a)] of
the Caode: insurance premiums; leasing or sale
of tangible or real property; printing; the sale of
newspapers, magazines and other publications
[including advertisements]; and the hiring of
radio and television time.

- payrments for services rendered to a Driver of
Transport Company.

- payments for services rendered not subject to
witthlolding as established by the Department
through administrative determination, circular
letter or general newsletter.

Return and payment of tax withheld:

Bvery payer that is requirad to withhold the tox
must pay the tax on or before the 16th day of the
following month during which the tax was deducted

and withheld through SURL. Refer to the months’

due dates for more informatien.

Form LB0.65P-1 - File Quarterly - The last day of

the following menth after the quarter ends.

Forms 480.5, 4L20.65P, 4LB0.6SP.2 - File annually
on February 28 of the following year

Waivers:

Corporations and pass through entities may obtain
a reduced withholding toax of 6% if is in good
standing with the Puerte Rice Treasury Department
(waiver). A “Partial Relief of Withholding
Certificate” must ke obtained and remitted to each
payer to benefit from the reduced tax withhelding.
blse, the Secretary of the Treasury may issue

a total waiver to corporations and regular
partnerships that are in the first ysar of operations
(in Puerto Rico or elsewhere), reflect net operating
losses on their income tax return or are required

to provide audited financial statements with their
returns; or if the velume of business is 51 millien

or more but less than $3 millions and the entity
cheooses to submit audited financial statements or
hgreed Upon Procedures Report or Compliance
Attestation Report

Individuals are not eligible for the partial relief-
withhelding certificate. Therefore, all payments

for services made to individuals are subject to a
10% withholding unless the Optional Tax Method is
elected.
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Available tools that will help you stay abreast of issues that affect the
way you do business today in Puerto Rico

Mailbag

The Kevane Mailbag is our monthly
publication that offers you up-to-
date information concerning audit,
tax, advisory, cutsourcing and
other matters that might have an
impact an the way you coenduct
your business in Puerta Rico. You
can subscribe by writing us at

kgt@prgt.com

Visit our website grantthornton.
pr te learn about our publications,
newspapear articles, press releases
and international reports from
Grant Thornton.

Tax Calendar

Excallencs,
professionalism and
quuality

The informaticn contained in this
Tax Calendar will help you comply
with tex filings requirements,

plus pravide you with general
information in relation to the
operation of your business.

Mobile and
tax application

Our mobile and tax application
offers you a customized tax
calendar for individuals, businesses
and other entities. This is an
excellent tool to help you stay
abreast of filing and payment due
dates with government agencies in
Puerte Rice.
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Disclaimer

This Tax Calendar and its content do not constitute advice.
Clients should not act solely on the basis of the material
contained in this publication. It is intended for information
purposes only and should not be regarded as specific
advice. In addition, advice from proper consultant should be
obtained prior to taking action on any issue discussed in this

calendar.

All the information contained in this Tax Calendar is as of
January 15, 2020.
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2020 Holidays and observances

Mew Yaar's Day

Threa Kings® Day

Martin Luther King, Jr.

St. Valentine's Day

Prasidents’ Day

Ash Wednesday

Daylight savings time begings
St. Patrick’s Day
Emancipation Day [PR)

Palm Sunday

Good Friday

Eastar Sunday

Administrative Professional Day
Mother's Day

Mameorial Day

Father's Day

Independence Day

Constitution of tha
Commonwealth of PR

Labor Day

Columbus’ Day [PR/Fadaral]
Daylight time saving ends
Election Day

Veterans' Day

Discovery of Puerto Rico
Thanksgiving Day

Christmas Day

Wednesday, January 1
Monday, January &
Meonday, January 20
Friday, February 14
Menday, February 17
Wednesday, February 25
Sunday, March 8
Tuesday, March 17
Monday, March 23
Sunday, April &
Friday, April 10
Sunday, April 12
Wednesday, April 22
Sunday, May 10
Meonday, May 25
Sunday, Juns 21
Saturday, July 4
Saturday, July 25

Meonday, September 7
Monday, Cctober 12
Sunday, November 1
Tuesday, November 3
Wednesday, Nevember 11
Thursday, November 19
Thursday, Nevember 26
Friday, Decembar 25

Contact us

Managing Partner
Luis Carles Marcano, CPA, CIA, CMA,
CHAE, CGMA

Ailda Ramirez, CPA
Partner | Audit

Angiee Chico, CPA, ClA, CGMA
Partner | Audit

Francisco Luls, CPA, JD
Partner | Tax

Isabel Hernfndez, CPA
Partner | Tax

Johanna Pérez, CPA, CFE, CAMS,
CGMA
Partner | Head of Audit

JulioVillegas, CPA
Partner | Audit and Head of Outsourcing

Lina Morales, CPA
Partner | Head of Tax

Maria de los Angeles Rivera, CPA
Partner | Tax and 1BC Director

Ojel Rodriguez, CPA /ABV, CVA, CIRA,
Cl54, Cla, CFE
Partner | Head of Advisory

Kevane Grant Thornton
33 Calle Bolwia Suite 400
San Juan, Puerto Rico 00917-2013

T+ 1787 7Tb4 1915
F + 1787 7511284

www.granttharnton.pr

Office hours
Meonday te Friday
from B:30 am te 5:30 pm

For comments and/or suggestions you
can write us to kgt@prgt.com

Social Madia
Follow us on
] kevane grant thornton
[} kevane grantthernten

Business and tex mobile application through

-

w

[ -";,-Ell.:l Stare
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