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In our Tax Alert of May 5, 2020, we presented a summary table of some of the
changes introduced to the Puerto Rico Internal Revenue Code after the amendments
made by Act 40 of April 16, 2020 (“Act 40”). With this Alert, we summarize the
complete provisions of Act 40, which amend, repeal, or create new laws that may

have an economic impact on taxpayers.
The following is a list of the laws summarized in the table:

e Act1of 2011 - Puerto Rico Internal Revenue Code of 2011

e Act 168 of 1968 - Hospitals Exemption Act of 1968

e Act 83 of 1991 - The Municipal Property Tax Act of 1991

e Act164 of 2009 - The General Corporations Law of 2009

e Act 27 of 2011 - Economic Incentives Act for the Film Industry

e Act 48 of 2013 - Law to Establish a Special Tax for Professional and Advisory Services
e Act 60 of 2019 - Puerto Rico Incentives Code

e  Actto Create the Trust for the Police Retirement. (New)

e Act183 of 2011 - Puerto Rico Conservation Easement Act

e  Create the Law for the Private Capital Fund of 2019. (New)

° Repealed Act 212 of 2002 known as Urban Centers Rehabilitation Act

In the following link, you can find a list of changes corresponding to all laws affected by
this Act 40.

Visit our website to view
additional articles

We are committed to keep you up to date with all tax-related
www.grantthornton.pr

developments. Please contact our Tax Department should
additional information is required regarding this or any other

tax issue. We will be glad to assist you.
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https://www.grantthornton.pr/globalassets/1.-member-firms/puerto-rico/publications/professional-articles/2020/articles/pdf/05.15.20-summary-of-amendments-to-the-pr-internal-revenue-code-of-2011revised.pdf
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DISCLAIMER: This update and its content do not constitute advice. Clients should not act solely on the basis

of the material contained in this publication. It is intended for information purposes only and should not be
ra n O rn O n regarded as specific advice. In addition, advice from proper consultant should be obtained prior to taking

action on any issue dealt with this update.
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