Kevane

° GrantThornton

An instinct for growth’

Outsourcing Alert: Reporting
requirements 2015 Informative Returns

The Puerto Rico Treasury Department
(PRTD) has issued Informative Bulletin
16-02 announcing changes in reporting
requirements for 2015 Informative
Returns.

Significant Changes

Employers or Withholding Agents who
have made payments during 2015 for
services to individuals with a Total
Waiver, will report those payments on
Form 480.6B and include in the column
of tax withheld an amount equal to zero.

Commencing with the reporting of 2016
informative returns it will be required to
enter the waiver’s certificate number
assigned by the Puerto Rico Treasury
Department to the person receiving the
payment, however this information is
optional when filing 2015 480.6B Forms.

Employers or Withholding Agents are
required to complete Lines 1 and 2 of the
Form 480.6A, to report payments made
during the year and that were not subject
to withholding in accordance with the
provisions of

Section 1062.03(b)(2) through (14) of the
PR Internal Revenue Code and also to
report payments of $1,500 or less.

The provisions of this Informative
Bulletin have an immediate effect.

Links:
Informative Bulleting 16-02
http://www.hacienda.gobierno.pr/sites/d

efault/files/publicaciones/2016/01/bi 16

-02 - radicacion de w-
2pr e informativas 2015 1.pdf

At Kevane Grant Thornton we provide our
clients with personalized attention,
valuable advice and recommendations,
tailored solutions and direct access to
technical experts to help clients resolve
issues and identify opportunities.
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Contact us

For assistance in this matter,
please contact us via
julio.villegas@pr.gt.com

or

carmen.rojas@pr.gt.com

Adding true value means exceeding
our clients’ expectations, anticipating
their needs and being proactive and
innovative in the accounting
profession.

Through the Kevane Grant Thornton
business and tax application for
mobile devices you will have access
to our Alerts, Tax News and other
related matters, plus a customized tax
calendar for individuals, businesses
and other entities, thus providing an
excellent tool to manage filing and
payment due dates with government
agencies in Puerto Rico.

Download for free the application.

Available for iPhone, Motorola and all
tablets.
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